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STOCK MARKET HIGHLIGHTS Equiﬁes
NGX Stafistics 19-May-25  20-May-25 Change% YID (%
NGX All- Share Index 109,697.83 10973047 003 44
Market COp“O“ZOﬂOﬂ (NITm] 6895 68.97 0.03 9.88 Stock market rebounds:
Market Cap. §) o s e The stock market closed positi buying interests in NESTLE (+10.00%)
\ 138 1391 ‘ e stock market closed positive as buying interests in .00%),
ﬂo: xo:ue lrogeg (g‘&n) - 47 ::g; NB (+4.29%), GTCO (+1.17%), and ZENITHBANK (+0.10%), drove the NGX-
ofal Value Traded  (§Mn) ' ' ' ASl up by 0.03% to 109,730.47 points. Consequently, market capitalization
LOTG'Q/O'U;“DG Tr?ded (Mo} ;‘iéggz ;‘27722 226 increased by N20.51on to 68.97im, bringing the YTD refum 10 6.61%
umoer or eais ] b -24.47
Market Breadith 097x Activity level s’rrengh’rened as volume and volug fraded rose by 2.26%
and 16.09% respectively. A fotal of 497.06m unifs of shares valued af
N13.21bn were exchanged in 18,795 deals. FIDELITYBK led the volume
Sectons AR R BRI ZORIPIVOR 1,1 iy 60.16m units of shares, while ARADEL led the vaie chart with
Banks 116518 L6106 035 7.06% 5.54m units of shares traded in deals worth N2.58bn. The market breadth
Insurance 676.70 68622 14l A4%  (advance/decline ratio) waned from 2.00x fo 0.97x, reflective of 31
Consumer Goods 20007 23317 250 3491%  gainers against 32 decliners.
' 2,465.08 239419 2 -11.72%
?Lgr;q (|3((;S d 34145 341544 g 538 4 38Z Peformance across fracked indices was largely bullish as the Consumer
ndusina’ 1,005 — — . —= Goods, Insurance, and Industricl Goods indices rose by 2.50%, 1.41%, and
- - - 0.03% respectively on price appreciation in NESTLE (+10.00%), REGALINS
Top Gainers L LI 0 RN VRN ORI (+1000%), and CUTIX (+7.27%). On the fipside, the Ol & Gas and
REGALINS 040 0.66 0.06 10.00% Banking index declined by 2.88% and 0.35% respectively on selloffs in
TRIPPLEG 200 220 0.20 1000%  ARADEL (-8.55%) and FIDELITYBK (-5.00%).
NESTLE 1,331.00 1464.10 13310 10.00%
TANTALIZER 253 278 0.25 9.88%
MULTIVERSE 8.85 9.70 085 9.60%
OUTLOOK
Top Losers Open(N)  Close (N) Loss (N) Loss (%
BERGER 723,55 N0 035 998%  This week, sentiment is expected fo center on the outcome of the
MBENEFIT 102 092 010 980%  MPC meeting, likely prompting a more cautious fone as participants
ABCTRANS 966 240 0% 9779  assess potential policy d.irecﬁon. A decision to.hold rates may suppc.m
ARADEL 503,00 400 B0 8559 ma;l:e't :.onﬁdence, .w,:ule. an unex'pecft'-zd hlkiﬂ co&.:::! I,ead fo mllﬁ
CAVERTON 4'09 3_80 _029 _709% nrntnr.rtAkinn acnarinlly 1n raran nAninare ava alace nvarn
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Fixed income market summary 20-May-25 19-May-25

T-bills Current Previous  Change(bp)
3m 18.51 18.52 ¥ 001
30.00 ém 20.21 20.22 ¥ 001
25.00 12m 23.79 2380 W 002
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15.00 FGN Bonds Current Previous  Change(bp)
10.00 3yrs 18.91 18.91 = 0.00
500 Syrs 19.49 1949 2 000

Fixed Income Yield Trend
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Average T-bill Yields Average Bond Yields 3YI'S 8.39 8.53 * 0.14
Source: NGX. S Capital Research 5yrs 9.32 9.50 ¥ 018
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g 7yrs 10.10 1027 W 017
Foreign Exchange Rates Trend 2518 10.72 1084 ¥ 0.12
190000 FX Current Previous  Change(N)
o CBN - EFEMS 1598.69 159872 A 003
]300:00 Source: FMDQ, CBN, SCM Capital Research
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PoIgoredagre SREATRYRYR ~QsasS AN At the secondary NTB market, average yield declined by Tbp to
T CBNEREMS seffle af 20.88%. The O/N rate moderated by Top to seftle ot
o 26.95%.
Brent Crude Oil Price
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85.00 At the secondary Bond market, average yield closed flat af
80.00 18.62%.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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