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STOCK MfoKET HIGHLIGHTS Equiﬁes
NGX Stafistics 21-May-25  22-May-25 Change% YID (%
NGX All- Share Index 109.619.10  109,183.02 040 608
Market COp“O“ZOﬂOﬂ (NITm] 6890 68.62 -0.40 9.33 Bears drqgs domestic bourse:
Mrket Cop. () wa i Sell pressures in FIDELTYBK (-6.79%), DANGSUGAR (-5.91%), UBA
Eg: xg:ﬂz gggzg }gm lg?g }Zég :;Z? ACCESSCORP (-1.60%), and GTCO (-1.08%), dragged the NGX-ASI down
' ' ' to 109,183.02 points. Consequently, market capitalization decreased by !
fotal Volume Traded () 06418 6465 14798 t0 68.62tm, bringing the YTD retumn to 6.08%.
Number of Deqls 19,439 26,176 3466
Market Breadith 068 Activity level strenghtend as volume and valume traded rose by 147
46.96% respectively. A fotal of 1.65bn units of shares valued at N19.1
eschanged in 26,176 deals. ROYALEX led the volume chart with 903.59
Sectons ARSI OIWON e FIDELTYBK lod fhe value chart with 137.41m units of shares
Banks 1.131.96 L1307 108 503% deals worth N2.40bn. The market breadth (advance/decline ratio) wc
Insurance 69402 623 -1.68 A96% 1.07x 10 0.68x, reflective of 23 gainers against 34 decliners.
Consurer Goocs L4 L S Peformance across fracked indices was bearish as  the Insurance, |
ELSS?SG(IBSSOO & giﬁgg gi?f;; %%ﬁ ]i;g;i Goods, Banking, and Industrial Goods indices declined by 1.68%, 1.41% 1
— — : . 0.01% respectively on price depreciation in LINKASSURE (-9.88%), DANC
5.91%), UBA (-1.92%), and CUTIX (-5.31%). However, the Oil & Gas index cl
Top Gainers Open(N)  Close (N) Gain(N) Gain (%
UHOMREIT 46,15 3075 440 9.97%
REDSTAREX 5.95 6.10 0.5 9.91%
RTBRISCOE 209 229 0.20 9.57%
SOVRENINS 09 105 0m gy OUTLOOK
CUSTODIAN 2000 2180 18 900% _ Following the MPC's decision to hold the MPR at 27.50%, we expect a
stable market sentiment in the near term. The move aligns wit
Top Losers (O L) I Y ) I ) BREEVAN  expectations and may encourage continued investor confidence, pt
CHELLARAM 13.05 11.75 130 99% in fundamentally sound stocks. While some profit-taking could s
MAYBAKER 1305 11.75 130 99%  especially in recent gainers, we anticipate a broadly positive
LINKASSURE 142 146 016  988%  selective buying across resilient sectors.
OMATEK 0.68 0.62 006 -882%
MCNICHOLS 230 210 020 870%
source: NGX, SCM Capital Research RSI of NGX All Share Index
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NG| 35416 31866 014 519 X
Market Capitalzation (NBn) 184692 184955 014 T4 o
Value Traded (K000) 410687 148951 4373 Jopes
Volume Traded 398093 452466 1346 2000
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Fixed income market summary 22-May-25 21-May-25

T-bills Current Previous  Change(bp)
3m 18.49 18.50 ¥ 001
30.00 ém 20.19 20.20 ¥ 00
25.00 12m 23.76 2377 W 002
20.00 e

15.00 FGN Bonds Current Previous  Change(bp)
10.00 3yrs 18.91 18.91 = 0.00
500 Syrs 19.49 1949 2 000

Fixed Income Yield Trend

0.00 Y Yy YTy Yy YTy Yy Y T nnnnnny 7yrs 18.51 18.51 = 0.00
ANANANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
SRRRRRRRRRERRRSRRSSRERRSRRRSREN]]RRR 10yrs 19.07 1906 A 001
B IVD = FRAT T DONN T DON IR AT T DO N DO N VDD
SN SN S AN NN SN S S S SN N
T oeee N e e M e emppro TR T ad FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields  ====Average Bond Yields 3YI'S 8.46 8.40 * 0.06
s X, SCM Conital R " Syrs 9.38 9.33 f 005
ource: 9 apital Researci
7yrs 10.20 10.11 009
Foreign Exchange Rates Trend 2518 10.87 1075 A 012
190000 FX Current Previous  Change(N)
o CBN - EFEMS 584,50 159046 596
]300:00 Source: FMDQ, CBN, SCM Capital Research
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ORGIRIRCIBLO S TRERTRORTETIRIANITANT At the secondary NTB market, average yield declined by 2op to
T CBNEREMS settle at 20.85%. The O/N rate rose by 6bps to settle at 26.96%.
Brent Crude Oil Price Fixed Income
100.00 .
95.00 At the secondary Bond market, average yield moderated by 1op
90.00
8500 tosettle at 18.59%.
80.00
75.00 Currency
70.00
65.00

60.00 The Naira appreciated by 0.37% at the EFEMS, to seffle aof
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the

CONTACT

investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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