|SCM Capital Research Nigeria| Markets

STOCK MARKET HIGHLIGHTS Equiﬁes
NGX Stafistics 22-May-25  23-May-25 Change% YID (%
NGX All- Share Index 109,183.02  109,028.62 004 593
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Eg: Vg:ﬂz gggzg }gm 1205 14 ::l moderated by 0.14% to 109,028.62 points, bringing the YTD retumn to 5.93%
Total Volume Traded (Mn| 1,646.95 637.54 -41.29 Having lost in four out of five frading sessions for the week, the broad inde
Number of Deqls 2%176 15927 3915 closed 0.62% lower w/w. Losses recorded in FIDELITYBK (-10.34% w/w
Market Breadith 136 ACCESSCORP (-8.09% w/w), OANDO (-6.73% w/w), NAHCO (-5.33% w/w
and ZENITHBANK (-2.07% w/w), were able to offset gains recorded in CUT
Seclors NMay5 B-May-5 Changets YID (% (+21.92% w/w), NESTLE (+19.50% w/w), and PRESCO (+7.95% w/w).
May- Mavy- A A
Banks 1,139.09 115598 148 659%  Activity level weakened as volume and value traded declined by 61.29
Insurance £82.39 67786 046 559 and 8.11% respectively. A total of 637.54m unifs of shares valued
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- 2907 2375, 9 J939 chart wi .07m units of shares, while ed the value chart wi
ELSS?SG(IBSSOO " 32?] 3; 3322 ?g 8 :Z 3 29; 15.87m units of shares fraded in deals worth N4.29bn.
The market breadth (advance/decline ratio) improved from 0.68x
Top Gainers o)) O (VRN ) RN EAT  1.36x, reflective of 30 gainers against 22 decliners.
REDSTAREX 6.10 6.71 0.61 10.00%
UPL 397 436 0.39 9.82%
ABCTRANS 227 249 0.2 9.69%
MCNICHOLS 210 229 019 905%  OUTLOOK
LASACO 248 269 0.21 8.47%
Following the MPC’s decision to hold the MPR at 27.50%, we expect
e open(N)  Close (N) Loss (N) Loss (% relatively stable market sentiment in the near term. The move aligi
NNFM 13185 11870 15 997 with market expectations and may encourage continued invest
TRANSCOHOT | 53.80 | 38.50 g 5'30 _9'95; confidence, particularly in fundamentally sound stocks. While som
LEARNARRCA 445 ) 0'] 0;14 9.8970 profit-taking could still occur, especially in recent gainers, w
: : s TR anticipate a broadly positive tone with selective buying across resilie
LEGENDINT 840 1.40 080 9.52% sectors.
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Fixed income market summary 23-May-25 22-May-25

T-bills Current Previous  Change(bp)
3m 18.49 18.49 ¥ 001
30.00 ém 20.17 20.19 ¥ 001
25.00 12m 23.74 2376 W 002
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15.00 FGN Bonds Current Previous  Change(bp)
10.00 3yrs 18.91 18.91 = 0.00
500 Syrs 19.49 1949 2 000

Fixed Income Yield Trend
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Foreign Exchange Rates Trend 2515 10.80 1087 ¥ 007
1900.00 FX Current Previous  Change(N)
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DEYQORSIag S TRENTRORTRTSASASITNNS At the secondary NTB market, average yield declined by 2ops to
T CBNEREMS settle at 20.83%. The O/N rate fell by 4bps tosettle ot 26.92%.
Brent Crude Oil Price Fixed Income
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95.00 At the secondary Bond market, average vyield closed flat af
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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