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STOCK MARKET HIGHLIGHTS Eq vities
NGX Stafistics 23-May-25  26-May-25 Change% YID (%
NGX All- Share Index 109,028.62 10988493 0.79 6.76
Market COp“O“ZOﬂOﬂ (NITm] 68.75 69.29 079 1040 Stock market opens week bullish:
Mo Cops {8 w8 o 1 The stock market opens the week on a bulish note as the NGX-AS| rose b
Eg: xg:ﬂz gggzg }gm :?]é ];gz ggzg to 109.884.93 points. The market direction was attributed to price appre
' ' ' in ARADEL (+9.98%), BUAFOODS (+5.26%), ZENITHBANK(+1.79%), ACCES
Tofol Volume Traded (M) 6754 4l4S 3498 (+1.62%) and OANDO [+0.21%). Consequently, market copitalzation inc
Number of Dels 15927 9755 216 by N539.37bn 10 N69.29tm, bringing the YTD retum to 6.76%.
Market Breadth 1.06x . ,
Activity level weakened as volume and value traded declined by 34.9¢
38.78% respectively. A total of 414.51m units of shares valued af N11.09b
Sectors ARSI DI, (e in 19,775 deats, FIDELITYBK led the volume chart with 46.76m
Banks 113538 L1580 002 637 shares, while GTCO led the value chart with 24.94m unifs of shares trc
Insuronce 67786 67047 -1.06 659%  deals worth N1.74bn. The market breadth (advance/decline ratio) wane
Consumer Goods 209327 234389 20 35347 1.36x 1o 1.06x, reflective of 33 gainers against 31 decliners.
ELSS?SG(IBSSOO & gzg?g gﬁ;?g (238(6) ]gzgié Performance across tracked indices was largely bulish as the Oil ¢
— — - . Consumer Goods, and Industrial Goods indices rose by 2.36%, 2.20% and
- - . respectively, on buying inferests in ARADEL (+9.98%), BUAFOODS (+5.269
Top Gainers Open (N) _Close (N) _ Gain (N) Gain (7) BT (+1.26%). On the flipside, the Insurance and Banking indices mod
ARADEL 460.00 305.90 4590 9.98% by 1.06% and 0.02% respectively, on the back of selloffs in CORNERST (
UPL 436 479 043 986%  and GTCO (-2.29%).
ABCTRANS 249 210 0.2] 8.43%
LINKASSURE 147 1.59 0.12 8.16%
CILEASING 410 440 0.30 1.30%
Top Losers Open(N)  Close (N) Loss(N) Loss (%
TRIPPLEG 230 207 023 -000% OUTLOOK
MRS 157.50 14180 50 SITE e expect investors fo take advantage of the recent profit-taking by
CHELLARAM 175 10.58 L7 996% into fundamentally sound stocks, while also beginning to position ah
UHOMREIT 5075 45.70 505 9955 the half-year earnings season.
IMG 3985 3590 395 99%
Source: NGX, SCM Capital Research RSI of NGX All Share Index

110.00
100.00
90.00

NS 308876 316148 004 615 o
Market Capitalization (NBn| 186717 186642 004 8130 2
Value Traded (K000) 477948 4778 534 Jopes
Volume Traded 385519 888775 13054 00
Deals 3 U 34 -

22
22
22
22
23
24
24

—
o N

24
Vv-24
25
25
2

Jan
Feb.
Apr-

Source: NASD, SCM Capital Research h 4 &

31-Dec:
19-Feb
10-Apr-22
19-Jul
07-Sep-
27-Oct
16-Dec
04-Feb
26-Mar-23
04-Jul
23-Aug:
12-Oct-
01-Dec:
20-Jan
10-Mar-24
29-Apr-24
18-Jun
07-A
26-Sep-
No

15
04
23



SCM CAPITAL | scm capital Research | Nigeria| Markets

Fixed income market summary 26-May-25 23-May-25

T-bills Current Previous  Change(bp)
3m 0.00 18.49 ¥ 18.49
30.00 6m 0.00 2017 ¥ 2017
25.00 12m 0.00 23.74 ¥ 2374
20.00 e

15.00 FGN Bonds Current Previous  Change(bp)
10.00 3yrs 18.90 18.91 ¥ 001
500 Syrs 19.50 1949 & 001

Fixed Income Yield Trend

0.00 Y Yy YTy Yy YTy Yy Y T nnnnnny 7yrs 18.51 18.51 = 0.00
ANANANNNNNNNNNNONNNNNNNNNNNNANNNNNNNNNNNANN
SRRRRRRRRRERRRSRRSSRERRSRRRSREN]]RRR 10yrs 19.07 1907 = 000
B3 O0B -~ TOATTROINT DN IO AT IO BN AR AON DD
SN SN S AN NN SN S S S SN N
I R = FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields  ====Average Bond Yields 3YI'S 837 8.3 * 0.05
s X, SCM Canital " Syrs 9.36 9.26 f 0.10
ource: 9 apital Researci
7yrs 10.16 1012 fh 0.04
Foreign Exchange Rates Trend 2515 1081 1080 A 001
190000 FX Current Previous  Change(N)
:zgggg CBN - EFEMS 1580.44 158495 451
]300:00 Source: FMDQ, CBN, SCM Capital Research
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ORGIRONSISGYS TRERCROQYETERERIEITRNG At the secondory NTB market, average yield declined by 7bps
T CBNEREMS to settle at 20.76%. The O/N rate fell by 14bps to settle at 26.78%.
Brent Crude Oil Price Fixed Income
100.00 i
95.00 At the secondary Bond market, average yield closed flat af
90.00
85.00 18.59%.
80.00
75.00 Currency
70.00
65.00

60.00 The Naira appreciated by 0.28% af the EFEMS, to settle af
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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