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STOCK MARKET HIGHLIGHTS Equiﬁes
NGX Stafistics 26-May-25  27-May-25 Change % YTD (%
NGX All- Share Index 109.88493 11160622 157 88
MGrkeT COp“O“ZOﬂOﬂ (NITm] 69.29 70.38 1.57 1213 Bulls lift benchmark index:
?A ?ﬂﬁ (|Zop.T($'dBnL v ﬁg: 4;:? ]:82 Buying inferests in AIRTELAFRI (+10.00%), ARADEL (+4.76%), OKOMUOIL (
Tg& VZISZ T;g dZ d {$‘M?1)) 7:02 6:25 :]0:98 GICO (+2.05%) and ZENITHBANK (+0.52%) qroye .The.NGX—ASI up by 1
111,606.22 points. As a result, market capitalization increased by N1
fotal Volume Traded () 431 el 119 N70.38tm, bringing the YTD retum to 8.43%.
Number of Deqls 19,775 15992 1913
Market Breadth 171x Activity level weokened as volume and v.olue fraded declined by 1.1
11.04% respectively. A total of 409.57m unifs of shares valued af N9.87¢
exchanged in 15,992 deals. CUSTODIAN led the volume chart with 37.5¢
Sectors 26-May-25 _27-Moy-25 _ Changefs 1D (7% of shore%, while GTCO led the value chart with 22.51m units of shares tr
Banks 113580 L1547 084 T 46% deals worth N1.57bn. The market breadth (advance/decline ratio) i
Insurance 67067 68563 2.3 A51% from 1.06x to 1.71x, reflective of 36 gainers against 21 deciners.
Cpnsumer oo L3R4 LI LR o Performance across fracked indices was bullish as the Insurance, Oil & G
ELSS?SG(I;SSOO & gﬁ;?g gjjgg: (]);Hé 232;0; Bonking ipdicgs rose by 2.23% 1.41% ond 0.84% respectively, o
: : appreciation in CORNERST (+8.63%), ARADEL (+4.76%), and UBA |
. - - Simiarly, the Industrial and Consumer Goods indices advanced by 0.4
Top Gainers Open (N) __ Close (N) _Gain(N) Gain (7) BRESA respectively, on the back of gains recorded in WAPCO (+3.0
ARTELARRI 215690 237250 21560 1000%  HONYFLOUR (+0.79%).
OMATEK 0.65 0.71 0.06 9.23%
CORNERST 313 340 0.27 8.63%
NAHCO 7450 80.75 6.25 8.39%
UPL 479 310 0.3] 6.47%
Top Losers Open(N)  Close (N) Loss(N) Loss (%) EESLLLSI0)
MCNICHOLS 245 211 AU 80 We expect investors to take advantage of the recent profit-taking by
QWG 1000 705 055 I g fundamentally sound stocks, while also beginning fo position al
CHANPION 74 650 055 T3% the half-year eamings season.
REDSTAREX 6.71 640 Q31 -462%
JAIZBANK 336 321 Q15 -446%
Source: NGX, SCM Capital Research RSI of NGX All Share Index
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24-May-25  27-May-25 Change% YID

NS 3648 3545 056 65 o
Market Capitalzation (NBn) 186642 187695 05 8232 o
Value Traded (K000) 064778 60894361 258876 o
Volume Traded 888775  15339,186 162588 2000
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Fixed income market summary 27-May-25 26-May-25

T-bills Current Previous  Change(bp)
3m 18.45 18.46 ¥ 001
30.00 ém 19.39 20.14 ¥ 075
25.00 12m 23.48 2350 W 002
20.00 -

15.00 FGN Bonds Current Previous  Change(bp)
10.00 3yrs 18.90 1890 = 0.00
500 Syrs 19.50 1950 = 000

Fixed Income Yield Trend

0.00 Y Yy YTy Yy YTy Yy Y T nnnnnny 7yrs 18.51 18.51 = 0.00
ANANANNNNNNNNNNONNNNNNNNNNNNANNNNNNNNNNNANN
SREEERRSRIREERIRESREERIIIRIIRITRESKR 10yrs 19.07 19.07 = 0.00
B ORI e A QAN TN S ¥ TIRE T DIR IDY
B R AT R NN P RN =R i S uSa P .
. il Yield Avoraos Bor Veld FGN EuroBonds Current Previous  Change(bp)
verage I-olif Yielas verage oon 1elas 3yrS 829 837 * 008
Source: NGX. S Capital Research 5yrs 9.20 936 ¥ 0.16
ource: 9 apital kesearci
g 7yrs 10.03 1006 ¥ 013
Foreign Exchange Rates Trend 2515 10.72 081 ¥ 009
1900.00 FX Current Previous  Change(N)
:zgggg CBN - EFEMS 1579.41 1580.44 A 1.03
]300:00 Source: FMDQ, CBN, SCM Capital Research
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FIIFIITTIITTIIIIIIFTTIFIIIG8088888888%  Money Market
S358505008555233008aRbiitinkianinstsy
SUIEE22EES30 2N 144920022005 222453
PEGIRORPILTE TOIREAORERILTIRIRIETRNT  Atihe secondary NTB market, average Yield declined by 3bps to
T CBNEREMS settle at 20.73%. The O/N rate rose by 11bps o settle at 26.89%.
Brent Crude Oil Price Fixed Income
100.00
95.00 At the secondary Bond market, average yield closed flot af
90.00
85.00 ]8-59%4
80.00
75.00 Currency
70.00
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60.00 The Naira appreciated by 0.07% at the EFEMS, to seftle at

O I T T T T IITITITITITIITITITTTT T TN
FYIYIFNFFIYFFFYIFANNFFANNAQN VNG NNNNIG N1 579.41/USD
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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