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STOCK MARKET HIGHLIGHTS
NGX Stafistics 24-Jun-25  25-Jun-25 Change% YTD (%
NGX All- Share Index 11979082 121,257.69 12 1781
Market Capitalization (NTm| 75.58 7676 157 230
Market Cap. ($8n] 4881 49.5 153
Total Value Traded  (NBn) 81 %18 104
Total Value Traded  ($Mn) 1531 1690 1037
Total Volume Traded (Mn) 868.68 8167 081
Number of Deals 2207 22,89 30
Market Breadth 371
Sectors 24-Jun-25  25-Jun-25 Change% YID (%
Banks 1,281.55 131206 238 2098%
Insurance 73795 75250 197 481%
Consumer Goods 250057 264875 225 5296%
Ol and Gas 247319 250047 110 -7.80%
Industriol Goods 363214 371334 0.4 395%
DANGSUGAR 4400 4840 440 10.00%
OANDO 62.50 8.75 6.25 10.00%
CHAMPION 9.92 1091 0.99 9.98%
CILEASING 471 518 047 9.98%
CWG 10.55 11.60 105 9.95%
Top Losers Open(N)  Close (N) Loss (N) Loss (%
UPL 6.40 6.00 040 -425%
RTBRISCOE 245 230 015 41%
MULTIVERSE 9.0 8.75 045 -489%
MEYER 9.40 9.15 045 48%
CONHALLPLC 313 300 013 -415%
Source: NGX, SCM Capital Research
24-Jun-25
N 33062 330820 037 1007
Market Capitalization (?8n) 194439 193711 031 817
Value Traded (7000) 64197442 895649  -98.60
Volume Traded 58955488 1797425  -9495
Deals 2 37 4800

Source: NASD, SCM Capital Research

Equities

Bulls dominate local bourse:

The local bourse closed positive as price appreciation in OANDO (+10.009
(+9.43%), BUACEMENT (+8.70%), and MINN (+0.51%), drove the NGX-AS 1
close at 121,257.69 points. Consequently, market capitalization increased
N76.76tm, bringing the YTD retum to 17.81%.

Actiity level was mixed as volume traded declined by 0.81% to 861.6;
value fraded rose by 10.41% to N26.18bn. FIDELITYBK led the volume chc
units, while ZENITHBANK led the value chart with 60.62m units of shares t
worth N3.45bn. The market breadth (advace/decline ratio) improved
3.71x, reflective of 63 gainers against 12 decliners.

Performance across tracked indices was upbeat as the Banking, C
Industrial Goods indices advanced by 2.38%, 2.25% and 2.24% respectiv
interest in UBA (+4.31%), CADBURY (+9.92%), and BUACEMENT (+8.70%
Insurance and Oil & Gas indices rose by 1.97% and 1.10% respectively, ¢
gains recorded in GUINEAINS (+9.88%) and OANDO (+10.00%).

OUTLOOK

We expect market sentiment to remain upbeat as investors adjust the
response to recent regulatory cues, while positioning ahead of
earnings release. Strong demand may emerge for fundamentally sour
a big bet on FMCGs tickers. Overall, we expect a broadly positive tone
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. . Fixed income market summary 25-Jun-25 24-Jun-25
Fixed Income Yield Trend T-bills Current Previous  Change(bp)
3m 17.85 18.31 ¥ 046
30.00 6m 20.75 2076 ¥ 001
25.00 12m 21.43 21.45 ¥ 001
20.00 — j‘:h
15.00 FGN Bonds Current Previous  Change(bp)
10.00 3yrs 18.69 1869 = 000
500
5yrs 18.75 1875 = 0.00
7yrs 18.79 1879 = 000
§ é ; é ; 10yrs 18.34 1834 = 0.00
R HHIIE ; |
. . FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 805 8.29 * 0.24
_ o , 5yrs 8.62 8.87 ¥ 025
Source: NGX, SCM Capital Researci 7yrs 889 925 * 036
Foreign Exchange Rates Trend 25918 9.99 1022 ¥ 023
190000 FX Current Previous  Change(N)
:;gzzg CBN - EFEMS 1549.04 154852 W 0.5
130000 Source: FMDQ, CBN, SCM Capital Research
1100.00
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700.00 ﬁ é é 5 ﬁ
S8 8 4081118381805 150431 Noney Nt
FOSEERRRRLRY I A e S 0RRERT S FFRARRD Y
Phe8780285°1 13¢819736048 1228887 270%%  Atthe secondary NTB market, average yield moderated by 5bps
T CBNEFEMS to seftle at 20.24%. The O/N rate rose by 70bps to seftle at
o 32.60%.
Brent Crude Oil Price
100.00 Fixed Income
95.00
;2% At the secondary Bond market, average yield closed flat at
80.00 18.09%.
75.00
70.00
65.00 Currency
F2IIIFIIIIIFRAIIFAAIIAIIILIEY The Naira deprecioted by 0.03% af EFEMS, to close of
0685 028555399809538588528555
Sanrillzee233298 88 EERZT Ns04USD.

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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