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STOCK MARKET HIGHLIGHTS
NGX Stafistics 25-Jun-25  26-Jun-25 Change% YTD (%
NGX All- Share Index 12125769 12077268 040 1734
Market Capitalization (NTm| 7876 7845 040 2181
Market Cap. ($8n] 49.55 935 04
Total Value Traded  (NBn) 2.18 1828 -30.37
Total Value Traded  ($Mn) 1690 176 -3038
Total Volume Traded (Mn) 861.67 89297 3.63
Number of Deals 2.8% 25375 1083
Market Breadth 0.89
Sectors 25-Jun-25  26-Jun-25 Change% YTD (%
Banks 131205 130456 -0.57 20.29%
Insurance 752,50 75482 031 5.13%
Consumer Goods 2,648.75 261060 -1.44 50.76%
Ol and Gas 2,500.47 246920 125 -8.95%
Industriol Goods 371334 379162 211 8.14%
UNILEVER 4700 5170 470 10.00%
SFSREIT 226.60 249.25 2265 1000%
NEIMETH 491 540 0.49 9.98%
UACN 34.60 38.05 345 9.97%
CAP 485 4710 4.25 9.9%%
Top Losers Open(N)  Close (N) Loss (N) Loss (%
THOMASWY 230 207 023 -10.00%
NAHCO 101.10 91.00 1010 9.99%
OANDO 68.75 6190 485 996%
ABCTRANS 269 245 04 89%
CHAMPION 1091 10,00 091 B34%
Source: NGX, SCM Capital Research
25-Jun-25
N 330820 33075 038 1059
Market Capitalization (?8n) 193701 194446 038 8888
Value Traded (7000) 89549 7694 1487
Volume Traded 1,797,425 298,142 -8341
Deals 37 B U

Source: NASD, SCM Capital Research

Equities

Bears drag domestic bourse:

Sel pressures in OANDO (-9.96%), BUAFOODS (-6.46%), DANGSUGAR
ACCESSCORP (-1.95%) and MINN (-0.14%), dragged the NGX-ASI down |
to close at 120,772.68 points. Consequently, market capitalization decre
N307.03 to N76.45tm, bringing the YTD retum to 17.34%.

Activity level was mixed as volume traded rose by 3.63% to 892.97m un
value fraded moderated by 30.37% to N18.23bn. ELLAHLAKES led the
chart with 113.50m units, while ZENITHBANK led the value chart with 60.30r
shares fraded in deals worth N3.47bn. The market breadth (advace/decli
waned from 3.71x to 0.89x, reflective of 63 gainers against 12 decliners.

Performance across tracked indices was largely bearish as the Consume
Oil & Gas and Banking indices declined by 1.44%, 1.25% and 0.57% resg
on price depreciation in BUAFOODS  (-6.46%), OANDO (-9.96
ACCESSCORP (-1.95%). On the flip side, the Industrial Goods and Insuranc
rose by 2.11% and 0.31% respectively, driven by buying interests in BUA
(+5.90%) and UNIVINSURE (+8.33%).

OUTLOOK

We expect market sentiment to remain upbeat as investors adji
portfolios in response to recent regulatory cues, while positioning ahec
half year earnings release. Strong demand may emerge for fundai
sound banks, and a big bet on FMCGs tickers. Overall, we expect a
positive tone.
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. . Fixed income market summary 26-Jun-25 25-Jun-25
Fixed Income Yield Trend T-bills Current Previous  Change(bp)
3m 17.84 17.85 ¥ 001
30.00 6m 20.74 2075 ¥ 001
25.00 12m 21.38 2143 W 006
20.00 — j‘:h
15.00 FGN Bonds Current Previous  Change(bp)
10.00 3yrs 18.70 1869 A 000
500
5yrs 18.50 1875 ¥ 025
7yrs 18.79 1879 = 000
§ é ; é ; 10yrs 18.34 1834 = 0.00
LRLiLELE 88 ] |
. . FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 814 8.05 * 0.09
_ o , 5yrs 8.67 8.62 f 005
Source: NGX, SCM Capital Researci 7yrs 900 889 * 0] 1
Foreign Exchange Rates Trend 25918 1007 9.99 010
190000 FX Current Previous  Change(N)
:;gzzg CBN - EFEMS 1549.26 154904 W 0.22
130000 Source: FMDQ, CBN, SCM Capital Research
1100.00
900.00
700.00 ﬁ é ﬁ 5 ﬁ
814014181808 4181814 18 8IBEAEIIIEEE Money Markel
FOSEERRRRORT NI ARSRo0RRRRY I SFERARRDE] S
Phe8780282° 7 134512736048 17208897879%F  atihe secondary NTB market, average yield moderated by 20ps
T CBNEFEMS to seftle at 20.23%. The O/N rate fell by 565bps to seftle at
26.95%.
Brent Crude Oil Price
100.00 Fixed Income
95.00
;2% At the secondary Bond market, average yield declined by 1op
80.00 at 18.08%.
75.00
70.00
65.00 Currency
FII3IFITIIIIFAIIIRAFIIIIILEE  The Naira deprecioted by 001% af EFEMS, to close af
8%%8UQQozg%g)g)QUUOgg%%%OQQoag
SarriRTze3233993288 8 335230 NISH.26/USD.

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
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