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STOCK MARKET HIGHLIGHTS Bulls dominate local bourse:

NGX Statistics 14-Jul-25  16-Jul-25 Change % YID o .

NG All-Share Indlex 1660954 12896708 180 253 Buyig inferestin FIRSTHOLDCO (+9.90%). UBA (+9.78%), ACCESSCORP (+7.63%),
Market COpITG|IZGTIOn ‘NITm) 80.14 81.58 1.80 2999 GICO (+762%), LENITHBANK (+6Q9%), ond MINN [+]27%) drove the NGX-AS| up
Market Cap. [§51) 57 53] 104 by 1.80% to settle at 128,967.08 points. Consequently, the YTD refum increased to
Total Volue Traded (N%n) 0 W34 100844 25.30%, while market capitolization rose by N1.44 trilion to N81.58 trilion.

Total Volue Traded  ($Mn) 20 2748 10005 Market activity shenghtened as volume and value traded surged by 807.03% and
fofal Volume Traded (M) 12868 167081 80703 1028.44% respectively. A tofal of 11.67on units of shares valued af N363.41bn were
Number of Deals LA o A exchanged h 36635 dedk. FIRSTHOLDCO [+9.90%) led the volume and value
Marke Breadih 03 chart with 1047 bilion units exchanged in dedls worth N324.470n. The market

breadth (advance/decline ratio) weckened from 1.25x to 0.93x, reflective of 41

Sectors 14-Jul-25  16-Jul-25  Chonge% YID (% qainers against 44 deciners
Banks 1,485.35 159009 705 46.62%
Insurance 900.28 87381 294 2170%  Performance across the fracked indices wos largely bullsh, os three of the five
Consumer Goods 20820 27666 133 59.94%  sectors under coverage closed positive. The Banking, Consumer Goods and
Ol and Gas 244664 244011 019 9.95%  Industrial Goods indices led the ganers' chart up by 7.05%, 1.33%, and 1.15%,
Industriol Goods 376482 380829 1.1 6.61% - respectively, driven by gains in FIRSTHOLDCO (+9.90%), NESTLE (+10.00%), and

BUACEMENT (+3.03%). On the flipside, sell pressure in UNIVINSURE (-8.86%) and
Top Gainers ) LN ) ML ) ML (/LAY - ARADEL (-0.57%) weighed on the Insurance and Ol & Gas indlces, which declined
EUNISELL 13.50 1485 135 000% by 2.94% ond 0.19%, respectively.
NESTLE 1,500.00 165000 15000 10.00%
NSLTECH 110 1.21 011 1000%
OMATEK 1.60 1.76 0.16 10.00%
TRIPPLEG 393 432 0.39 9.9%%

OUTLOOK
Top Losers Open(N)  Close (N) Loss (N) Loss (%
FINCOCOA 780 702 078 -1000%  While sentiment remains positive ahead of Q2 2025 earnings releases, market
NPFMCRFBK 270 243 027 -1000%  performance this week is expected to be influenced by key economic events.
CILEASING 192 713 079 997%  Investors will be closely watching the release of headline inflation figures, as
CHAMPION 13.65 1229 136 996%  well as positioning ahead of the upcoming MPC meefing.
MCNICHOLS 43) 389 048 995%
source: NGX, SCM Capital Research RSI of NGX All Share Index
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NASD OTC Snapshot

Statistics 14-Jul-25  16-Jul-25  Change % YTD 80,00
NS| 347284 347284 0,00 15.66 70.00
Market Capitalzation (WBn) 203352 20335 000 97.53 2838
Value Traded (K000) 9,.873.89 585 -99.94 o
Volume Traded 1,276,867 0 9.9 2000
Dedls 2 48400 1000

Source: NASD, SCM Capital Research
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. . Fixed income market summary 16-Jul-25 14-Jul-25
Fixed Income Yield Trend T-bills Current Previous  Change(bp)
3m 16.10 16.12 ¥ 001
30.00 6m 17.81 1783 ¥ 002
25.00 12m 18.28 1830 ¥ 002
20.00 j"—‘g
15.00 FGN Bonds Current Previous  Change(bp)
10.00 3yrs 16.90 1700 ¥ 0.1
500 Syrs 16.70 1682 ¥ 0.2
7yrs 16.62 17.07 ¥ 045
§ é § é ; 10yrs 16.27 1661 ¥ 034
2 ad 2 ¢ 2 2 FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 8.08 796 * 012
_ , 5yrs 8.59 8.55 004
Source: NGX, SCM Capital Research 7yrs 8.94 8.83 * 011
Foreign Exchange Rates Trend 25918 1015 10.02 013
190000 FX Current Previous  Change(N)
:;gzzz CBN - EFEMS 1530.26 151889 W 1137
130000 Source: FMDQ, CBN, SCM Capital Research
1100.00
900.00
700.00 ﬁ % ‘21 § 5
1188880084138 110318135 Noney Matel
ggj’??MMRRMMzRSXégigggoﬁﬁBB%J??P?MMggMsz2?
1348948483°1 124519736848 12¢4%4737)"% At the secondary NTB market, average yield advanced by 9bps to
T CBNEFEMS seftle at 18.05%. The O/N rate namowed by 8bps to settle at 32.58%.
Brent Crude Oil Price Fixed Income
100.00
95.00 At the secondary Bond market, yield moderated by 13bps to an
3288 average of 16.55%.
80.00
75.00 Curmrency
70.00
65.00 . .
60.00 The Naira depreciated by 0.75% af the EFEMS, to close af

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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