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STOCK MARKET HIGHLIGHTS

NGX Stafistics 28-Jul-25  29-Jul-25 Change% YID
NGX All- Share Index 135,166.51 13791287 208 39
Market Copitalization (NTr) 85.46 87.19 203 3892
Market Cap. ($8n) 55.68 5683 207

Total Value Traded  (NBn| JAVK] 063 3184

Total Value Traded  ($Mn) 15.14 1996 3188

Total Volume Traded (Mn) 795.59 94080 1825

Number of Deals 37626 28358 2443

Market Breadth 204

Sectors 28-Jul-25  29-Jul-25  Change% YID (%
Bainks 1,553.53 157863 162 45.56%
Insurance 920.72 93850 193 30.71%
Consumer Goods 293493 29702 00 69.03%
Ol and Gas 245371 245837 019 -9.35%
Industriol Goods 460036 47576 293 33.13%
Top Gainers Open(N)  Close (N) Gain(N) Gain (%
BERGER 31.00 3410 3.10 10.00%
HMCALL 430 473 0.43 10.00%
LEARNAFRCA 6.30 6.93 0.63 10.00%
THOMASWY 290 319 0.29 10.00%
ELLAHLAKES 891 9.80 0.89 9.99%
Top Losers Open(N)  Close (N) Loss(N) Loss (%
ABBEYBDS 800 120 080 -1000%
NNFM 103.50 9315 1035 -10.00%
VITAFOAM 8785 79.10 875 996%
IMG 4180 37.65 415 9.93%
INTBREW 16.20 15.05 Q115 7.10%
NASD OTC Snapshot

Statistics

NS| 368461 347997 013 2256
Market Capitalzation (¥Bn) 215152 215480 <013 109.31
Value Traded (N000) 000972 1941388 -3539

Volume Traded 386,754 315584 -18.40

Deals 50 3 2200

Source: NASD, SCM Capital Research

Bulls dominate local bourse:

The local bourse extended it's bullsh run af the end of foday's frading session s
buying interests in belwether counters - MINN (+9.99%), OKOMUOIL (+5.00%), GTCO
(+4.11%), DANGCEM (+3.05%), ARADEL (+1.16%), ZENITHBANK (+0.41%) amongst
others, drove the NGX-ASI up by 2.03% to close af 135,912.87 points. Consequently,
year-to-date refum increased fo 33.99%, while market capitalization rose by N1.74
frilion to N87.19 trlion.

Activity level strenghtened as volume and value fraded rose by 18.25% and 31.84%
respectively. A total of 940.80 million units of shores, valued af N30.63 billion were
exchanged in 28,358 deals. FIDELITYBK (-2.38%) topped the volume chart with 111.26
milions units, while MINN (+9.99%) led the value charts with 8.02 milions units of
share fraded in deals worth N3.59 bilion. The market breadth (advance/decline
ratio) waned from 1.80x fo 2.04x, reflective of 51 gainers against 25 decliners.

Performance across tracked indices was largely bulish as the Industrial Goods,
Insurance, Banking, and Ol & Gas indices advanced by 2.93%, 1.93%, 1.62%, and
0.19%, driven by price oppreciation in DANGCEM (+3.05%), SOVRENINS (+9.88%),
GICO (+4.11%), ond ARADEL (+1.16%). On the flipside, the Consumer Goods index
moderated by 0.27%, on profit taking recorded in INTBREW (-7.10%).

OUTLOOK

This week, posifive sentiment is expected fo persist, supported by the strong HI
2025 eamings released so far. Investors are expected fo position ahead of
potential dividend declarations while also taking profit in some counters.

RSI of NGX All Share Index
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Fixed Income Yield Trend
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Foreign Exchange Rates Trend
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Fixed income market summary 29-Jul-25 28-Jul-25

T-bills Current Previous  Change(bp)
3m 16.18 16.19 ¥ 001
6m 17.78 17.79 ¥ 001
12m 1791 17.92 ¥ 001
FGN Bonds Current Previous  Change(bp)
3yrs 16.53 16.52 f 0.00
Syrs 16.04 16.17 ¥ 013
7yrs 16.18 16.15 f 003
10yrs 15.88 1587  f 001
FGN EuroBonds Current Previous  Change(bp)
3yrs 7.53 7.56 ¥ 003
5yrs 8.17 8.15 f 002
7yrs 8.46 8.45 f 001
25yrs 9.77 978 ¥ 001
FX Current Previous  Change(N)
CBN - EFEMS 1534.21 153472 051

Source: FMDQ, CBN, SCM Capital Research

Money Market

At the secondary NTB market, average yield fell by 1bp to settle ot
17.58%. The O/N rate fell by 4bps 1o settle af 26.96%.

Fixed Income

At the secondary Bond market, yield moderated by Tbp fo an
average of 16.05%.

Curmrency

The Naira oppreciated by 0.03% at the EFEMS, to close of
N1,534.21/USD.

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
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information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without

reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any

recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
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investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the

Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory
Nigeria.
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