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STOCK MARKET HIGHLIGHTS Bearish Sentiment Persist:

NGX Statistics .25 Chonge% YTD ‘
NG Al Shere Index MU3a LN 013y Sekoffs in GUNNESS [9.98%], GICO [-511%), DANGSUGAR [-548%], STANBIC -
Market Coptalzafion N 902 8956 o a7 246%) ACCESSCORP (-0.18%),. amongst others, dragged the NGX-ASI down by
Market Cap. (§8n) 5883 5835 082 0.73% to settle at 141,566.31 points. Consequently, year-fo-date retum decreased to
Tofol Value Traded (NBn) 1765 1293 .47 37.54%, whie market capitalization dropped by N662.51 bilion toN89.56 frilion.
Total Valug Traded  (Sn) 1131 843 -7 Activity level weakened os volume and value fraded decined by 29.75% ond
fofal Volume Traded (M) 102745 an- 7 26.72% respectively. A total of 72179 milion units of shares, valued at N1293 bilion
Number of Deals U BB were exchanged i 28,728 decls. CHAMPION (+9.97%) topped fhe volume chart it
Market Breadih 03 5457 milion unis, while ZENTHBANK (+1.42%) lec!the vaiue chart with 1831 millon
units of shares traded in deals worth N1.27 bilion. The market breadth
sechon 11-Avg:25 _ 20-Aug-25_ Change_1TD [% (advance/decline ratio) waned from 0.67x to 0.35x, reflective of 18 gainers against
Banks 154622 152731 1.2 40.83% ,
51 deciners.
Insurance 1,369.51 127084 7.0 77.00%
Consumer Goods 34770 318606 -190 83.99%  Performance across tracked indices was largely bearish os the Insurance, Consumer
Ol and Gas 23887 23558 011 -1204%  Goods, Banking, and Industricl Goods indices decined by 7.20%, 190%, 1.22% and
Indlustrial Goods 50717 5667 001 4576% 001% respectively, on the back of losses recorded in SOVRENINS (-9.80%),
DANGSUGAR [-5.68%), GTICO [-5.11%), and CUTIX {-6.17%). On the fipside, the Of &
Top Gainers O] TN ) MY () LNV MRTIVAL - Gos indlex rose by 0.11%, diiven by price appreciation in OANDO (+4,04%),
AUSTINLAZ 240 264 024 10.00%
CHAMPION 17.95 19.74 1.79 9.97%
NCR 8.70 9.9 0.85 9.77%
MULTIVERSE 10.20 1110 0.90 8.82% OUTLOOK
ENAMELWA 3590 3.0 310 864%  This week, market sentiment is expected fo be mixed, as fechnical indicators
point fo softer momentum amid profit-faking in key fickers. Trading is likely fo
Top Losers 1N ML (X VTSN remain cautious and selective, with investors focusing on portfoio rebalancing.
GUINNESS 15575 14020 1555 9.98%
CONOLL 23450 M0 B 998%
CONHALLPLC 483 435 048 994%
ROYALEX 252 221 025 99%
ELLAHLAKES 16.52 1490 160 981%

Source: NGX, SCM Capital Research

NASD OTC Snapshot

Statistics -25  20-Aug

N 362909 3,641.56
Market Capitalzation (¥Bn) 21137 217883
Value Traded (N000) 7703647 104,290.43
Volume Traded 11040447 16,630,762
Deals 15 8

Source: NASD, SCM Capital Research
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. . Fixed income market summary 20-Aug-25 19-Aug-25
Fixed Income Yield Trend T-bills Current Previous  Change(bp)
3m 16.66 16.67 ¥ 001
30.00 6m 18.57 1858 ¥ 001
25.00 12m 19.19 1920 ¥ 001
20.00 adll La
15.00 FGN Bonds Current Previous  Change(bp)
10.00 3yrs 16.89 1689 = 000
500 Syrs 17.71 1771 A 000
7yrs 17.48 1753 & 005
é g g é ; 10yrs 1557 15.57 = 0.00
Z M Z 66 2 2 FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 705 716 * 0.09
_ , 5yrs 7.95 7.91 004
Source: NGX, SCM Capital Research 7y S 8.24 819 * 0.05
Foreign Exchange Rates Trend e il by 004
190000 FX Current Previous  Change(N)
:;gzzg CBN - EFEMS 153493 153367 W 126
130000 Source: FMDQ, CBN, SCM Capital Research
1100.00
900.00
P haaaaa88088880049845908439533533953333333
nnnbbggéééénngﬁg gggzﬁgccnnnbbggéééénnﬁgg Monequrket
FRTFENY MMgg3¥é§§ 680RBEY 19 EEinA MM;g2§g§
448350483 $51273604511324247437) T At the secondary NTB market, average yield declined by Sbps to
T CBNEFEMS seftle at 18.21%. The O/N rate fell by 5400ps to settle at 27.00%.
Brent Crude Oil Price Fixed Income
100.00
95.00 At the secondary Bond market, yield decreased by Tbp to settle af
90.00
85.00 16.44%.
80.00
75.00 Currency
70.00
65.00

60.00 The Naira depreciated by 0.08% of the EFEMS, to close af
N1,534.93/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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