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SO LIG ey Stock market open negative:

NGX Statistics 29-Aug-25  01-Sep-25 Change% YID (%

NGX All- Share Index 14029550 139,722.19 -041 3575 The stock markef opened the week on anegative note, as selloffs in OANDO (-6.25%),
Market Capitalization (NTm| 8877 88.41 041 4085 WAPCO (-5.38%) UBA [-288%) IENTHBANK [-242%) ond‘FIRSTHOLDCO (0.62%),
Market Cap. ($8n) 5781 572 0l dragged the NGX—ASI down by 041% Tp settle af l39,722.19_p0mts. Consequently, year-
Total Value Traded [NBn| 1039 1477 01 fg:dote refum dgghned fo 35.75%, while market capitclization decreased by N362.77
Total Value Traded (S} 76 0% aE Dl o 841 fon

Total Volume Traded (Mn) 43513 40796 624 Activity level wos mixed, as volume traded moderated by 6.24% to 407.96 milion units of
Number of Deals 25,573 33843 234 shares, while value fraded rose by 42.21% to N14.77 bilion. FCMB (+0.46%), led the
Market Breadh 0.45 volume chart with 55.84 millon units of shares, while ARADEL (+0.69%) fopped the value

chart with 10.33 milion units of shares traded in decls worth N5.31 billion. The market

T 2-Aug5  01-Sep25 Changei VID (% breadth (advance/decline ratio) waned from 0.61x to 0.45x, reflective of 15 gainers

ks 1858 8147 g o o Sdeches
urance 1283.59 128295 005 78.48%  Performance across tracked indices was bearish, os the Banking, Industrial Goods, and
nsumer Goods 3.190.51 318962 -0.03 8419 Ol & Gas indlices fell by 1.12%, 0.85%, and 0.45% respectively, on the back of profit-
and Gas D8I 03066 045 059 fokngin IENTHBANK (-242%), WAPCO [-538%) ond OANDO [-625%). Siilrly, the
{ustrial Goods 497476 L9047 085 18.08% Insurance, and Consumer Goods indices declined by 0.05% and 0.03% respectively, as
result of sell pressures in VERITASKAP (-10.00%), and HONYFLOUR {-4.21%)

Top Gainers Open(N)  Close (N) Gain(N) Gain (%

SOVRENINS 240 286 026 10.00%

SCOA 400 6% 0% ogy  OUTLOOK

CORNERST 639 690 051 798%  The market is expected fo remain cautious this week, as investors rebalance their

GUINEAINS 142 153 001 775%  portfolios ahead of Tier-1 earnings releases and interim dividend announcements.

NSLTECH 0.85 089 004 471%

Top Losers Open(N)  Close (N) Loss(N) Loss (%

ELLAHLAKES 1410 12.69 141 -10.00%

VERITASKAP 210 189 021 -10.00%

ETERNA 38.00 3420 380 -10.00%

CHAMS 293 265 028 9.56%

CUTX 330 YA RSI of NGX All Share Index

Source: NGX, SCM Capital Research

NASD OTC $napshot

Statistics :

NS 3098 30 0k w005 oo [N R
Market Capitalzation (?Bn) 216586 215677 042 10950 5000

Value Traded (?000) 10397.04 918262 -11.48 40.00

Volume Traded BUBSD 3140 290 3000 "HeEeSante
Deals 37 16 5676 20.00

10.00
Source: NASD, SCM Capital Research
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Fixed Income Yield Trend Fixed income market summary 1-Sep-25 29-Aug-25
2000 T-bills Current Previous  Change(bp)
3m 18.14 18.17 ¥ 003
20 ém 19.42 1945 W 003
20.00 12m 20.63 2067 ¥ 004
15.00
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 17.86 1786 2 000
Syrs 17.94 17.94 2 0.00
0.00
7yrs 17.70 17.70 = 0.00
10yrs 16.64 16.64 = 0.00
4 b5 % .
FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 7.09 6.40 ' 0.69
Source: VDO S Capital Research 5yrs 7.82 7.83 ¥ 001
ource: Q, apital Researci 7yr$ 782 8.|.| * 029
25yrs 9.37 9.37 = 000
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1531.57 153547  fh 3.90
150000 Source: FMDQ, CBN, SCM Capital Research
1300.00
1100.00
900.00
70000 " " -
§3393333333833333338938889888  Money Market
CAICREEZI TIOR8 Y2 Afthe secondary NTB market, average yield fell by 3ops to settle af
~——CBN-EFEMS 19.10%. The O/N rate declined by 7bps to settle af 26.88%.
Brent Crude Oil Price Fixed Income
100.00
95.00 Atthe secondary Bond market, yield closed flat af 16.94%.
90.00
85.00 Currency
80.00
Zg‘;g The Naira appreciated by 0.25% at the EFEMS, fo close at

65.00 N1,531.57/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
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investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.

research@scmcapitalng.com | +234 -01-2802226-8
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