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STOCK MARKET HIGHLIGHTS Local bourse opens bullish:

NGX Statistics 12-5ep-25  15-8ep-25 Change% YD (%

NGX All- Share Index 14054549 141,659.00 079 3743 Thelocal bourse opened the week on a postive note, as the NGX-ASI advanced by

Market Capttalization (NTm| 8897 8963 019 4280 0.79% 1o close at 141.659.00 points. The market direction can be atfributed to price

Market Cap. ($8n] 5920 00 0B appreciotion in CADBURY [+7.48%), BUAFOODS [+6.73%), GTCO (+1.29%], ACCESSCORP

Totol Value Traded (N3r) 1616 2108 89 [+0.75%), and DANGSUGAR (+0.58%) amongst others. As a resulf, year-fo-date refum
, ' advanced fo 37.63%, while market capitalization increased by N704.38 billion to N89.63

Total Volue Traded  ($Mn) 1076 1604 49.05 o,

Total Volume Troded (Mn) 43471 55512 2100

Number of Deals 23,689 31,566 3.5 Activity level was bullsh as volume ond value fraded rose by 27.70% and 48.99%

Market Breadth 107 respectively. A total of 535.12 million units of shares, valued af N24.08 bilion were

exchonged in 31,566 deals. UACN (-8.01%), topped the volume chort with 67.17 milion

T 125ep5  155ep-25 Cange%s YID (% units of shares fraded, while GEREGU (0.00%) led the volue chart with 10.00 million units
.Sep- .Sep- A A

Banks 15300 TR0 00 10 TrodedindeolsworthN]O..28bi\lion.Themorke?breodTh(gdvonce/declineroﬂo)woned
from 1.48x 10 1.07x, reflective of 32 gainers against 30 deciners.

Insurance 131028 130733 0.3 82.08%
Consumer Goods 3,183.49 329643 354 9034 Performance across fracked indices was largely bearish os the Insurance, Oil & Gas, and
Ol and Gas 241933 241705 0,09 [1088%  Industricl Goods indices moderated by 0.23%, 0.09% and 0.001% respectively, on the
Industrial Goods 492635 49%30 0001 37919 chkpf ]osses recorded in SOVRENINS (-4.95%), QANPO.(-I.O4%J, and CUTIX (-0.56%). On
the flipside, the Consumer Goods and Banking indices rose by 3.54% and 0.05%
Too Gainers onen(N)  Close(N) Gain(N) Gain (% respectively, diven by buying interest in BUAFOQDS (+6.73%), and GTCO (+1.29%).
LIVINGIRUST 462 308 0.46 9.96%
ETRANZACT 1495 16.40 145 9.70%
REGALIS 1% 1 ol g  OUTOOK
NNFM 86.45 9390 745 8.62% We expect mixed sentiment in the coming week, as investors adopt a cautious
UNILEVER 67.15 7280 565 841%  approach while awaifing major economic data releases and the CBN MPC's interest
rate projections.
Top Losers Open(N)  Close (N) Loss (N) Loss (%
MCNICHOLS 394 3.5 039 990%
HONYFLOUR 2300 2090 210 9.13%
UACN 7300 67.15 585 801%
OMATEK 132 1.2 010 -7.56%
CHAMPION 17.00 1598 102 -6.00% RSI of NGX All Share Index
Source: NGX, SCM Capital Research 110,00
100.00

NASD OTC Snapshot 90.00
Statistics 15-Sep-25 Change% YTD 80.00
NSI 35995 35 013 1w oo [y i A A
Market Capitalzation (?Bn) 213813 213865 002 10774 so00
Value Traded (?000) 339355 580840 7293 40.00
Volume Taded | 631860 W33 a8 JUSSRRU A 1
Deals I 71250 2.0

10.00

Source: NASD, SCM Capital Research
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Fixed Income Yield Trend Fixed income market summary 15-Sep-25 12-Sep-25
2000 T-bills Current Previous  Change(bp)
3m 17.69 17.72 ¥ 003
20 ém 18.74 1877 W 003
20.00 12m 20.79 2067 M 012
15.00
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 16.66 1666 2 000
Syrs 16.54 16.54 2 0.00
7yrs 16.84 16.84 = 0.00
10yrs 16.44 16.44 = 0.00
L 5} b5 b .
FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 7.05 4.98 ' 0.07
source: FMIDQ, SCM Capital Research 5yrs 7.71 7.69 f 002
ource: apital Researci
7yrs 7.95 7.95 = 0.00
25yrs 9.17 919 ¥ 002
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1501.50 150213 M 0.63
150000 Source: FMDQ, CBN, SCM Capital Research
1300.00
1100.00
900.00
70000 < TN Y Y <%
3533333333333 33339388339388]88  Money Market
CIIORREZITOZIVR2TVE2YE278 55 Y2 Afthe secondary NTB market, average yield fell by 2ops to settle af
~——CBN-EFEMS 18.91%. The O/N rate declined by 4bps to settle af 26.92%.
Brent Crude Oil Price Fixed Income
100.00
95.00 Atthe secondary Bond market, average vield closed flat at 16.48%.
90.00
85.00 Currency
80.00
Zg‘;g The Naira strenghtened by 0.04% ot the EFEMS, to close af

65.00 N1,501.50/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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