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STOCK MARKET HIGHLIGHTS
NGX Stofistics

18-Sep-25  19-Sep-25 Change % YID

NGX All- Share Indlex 14226307 14184535 029 3781
Market Capitalzation (N'Tm) 9001 874 029 499
Market Cap. ($Bn) 60.25 5987 062

Total Value Traded  (NBn) 841 1500 7952

Total Volue Traded  ($Mn) 563 1008 7893

Total Volume Troded (Mn) 32510 43518 3386

Number of Deals 2710 24,293 6.69

Market Breadlh 0.26x

Sectors 18-Sep-25  19-Sep-25 Change% YID (%
Banks 1,520.68 149131 193 37.51%
Insurance 126519 12011 127 13.97%
Consumer Goods 333790 3316 04 9393%
Ol and Gas 2489.91 248671 0.3 8.31%
Industriol Goods 49940 492890 001 37.98%

Top Gainers Open(N)  Close (N) Gain(N) Gain(%

DEAPCAP 171 1.88 017 994%
SOVRENINS 287 3.09 0.2 1.61%
NB 7140 7595 455 6.37%
GUINNESS 17600 18390 790 4.49%
LEGENDINT 540 561 0.2 3.89%
Top Losers Open(N)  Close (N) Loss(N) Loss (%
LVINGTRUST 530 477 053 -1000%
VERITASKAP 222 200 02 991%
NSLTECH 082 075 007 854%
NGXGROUP 60.10 55.10 5000 -83%
UCAP 2050 1895 155 156%

Source: NGX, SCM Capital Research

Local bourse reverse gains:

The local bourse closed the week on a bearish note, as the NGX-ASI moderated by
0.29% to setfle ot 141,845.35 points. As a result, year-fo-date refum declined to 37.81%,
while market capitalzation fell by N264.31 bilion to N89.74 triion.,

Having recorded gains in three out of five trading sessions this week, the broad index
closed 0.92% higher w/w. Positive performances in GUINNESS (+28.60% w/w), ETRANZACT
[+11.71% wfw), NB (+8.11% w/w), BUAFOODS (+6.73% wiw], amongst others were able fo
offset losses in UBA (-9.24% w/w], ZENITHBANK (-5.88% w/w], STERLINGNG {-6.33% w/w,
and ACCESSCORP (-3.36% wiw).

Activity level weakened week-on-week, as volume ond value fraded fell by 14.20% and
14.53% respectively. A total of 2.73 billion unifs of shares, valued ot N85.20 bilion were
exchonged in 127,284 deak. For foday, UBA [-5.96%), led the volume and value chort
with 85.05 million units fraded in decls worth N3.55 bilion.

The market breadth (advance/decling ratio] waned from 1.50x to 0.26x, reflective of 11
gainers against 43 declners.

OUTLOOK

Next week, the equifies market is projected fo show a mixed reaction as investors
digest Tier-1 banks' eamings and the policy rate expectations from the MPC.
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Fixed Income Yield Trend Fixed income market summary 19-Sep-25 18-Sep-25
2000 T-bills Current Previous  Change(bp)
3m 17.80 17.81 ¥ 00
20 6m 18.50 1851 @ 001
20.00 12m 19.10 1933 ¥ 023
15.00
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 16.68 16.66 M 002
5yrs 16.42 1654 @ 0.12
7yrs 16.84 1684 = 0.00
10yrs 16.44 1644 = 0.00
h 5% b 5% .
FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 7.12 6.99 * 0.13
source: FMIDQ, SCM Copttal Research Syrs 792 766 026
ource: apital Researci
7y1s 8.04 7.87 017
25y13 9.21 903  # 018
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1498.98 149401 ¥ 497
150000 Source: FMDQ, CBN, SCM Capital Research
1300.00
1100.00
900.00
00 "
33533333353 3333353338833933888  Money Market
CIITORRSRITOLENR2YRRYE278 55 Yo Afthe secondary NTB market, average yield fell by 3ops to settle af
——CBN-EFEMS 18.48%. The O/N rate declined by 1bp to settle at 26.95%.
Brent Crude Oil Price Fixed Income
100.00
95.00 At the secondary Bond market, average yield decreased by 1bp ro
90.00 settle at 16.48%.
85.00
80.00
75.00 Currency
70.00

65.00 The Nara depreciated by 0.33% at the EFEMS, to close af
6000 N1,498.98/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the

qSCM CAPITAL

information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without

reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the M

investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the

Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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