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STOCK MARKET HIGHLIGHTS
NGX Stofistics

19-Sep-25  22-Sep-25 Change % YID

NGX All- Share Indlex 14184535 14149822 .04 3748
Market Capitalzation (N'Tm) 89.74 89.52 04 42
Market Cap. ($Bn) 5987 60,17 050

Total Value Traded  (NBn) 15.10 1371 919

Total Volue Traded  ($Mn) 10.08 92 4%

Total Volume Troded (Mn) 435.18 48851 12.25

Number of Deals 24,293 858 10

Market Breadlh 0.79x

Sectors 19-Sep-25  22-Sep-25 Change% YTD (%
Banks 149131 148753 0.5 37.16%
Insurance 1,249.11 124810 -0.08 7383%
Consumer Goods 335816 333243 077 92.44%
Ol and Gas 248671 247418 050 B.77%
Industriol Goods 492890 492890 000 37.98%

Top Gainers Open(N)  Close (N) Gain(N) Gain(%

ROYALEX 204 2.24 0.20 9.80%
NSLTECH 0.75 0.80 0.05 6.67%
CHAMS 3.10 3.29 0.19 6.13%
PRESTIGE 1.74 184 0.10 5.75%
DAARCOMM 1.06 1.12 006  566%
Top Losers Open(N)  Close (N) Loss(N) Loss (%
MCNICHOLS 370 333 037 -1000%
IKEJAHOTEL 2295 2070 225 980%
FINCOCOA 600 550 050 833%
NB 7595 70.15 580 7.64%
HONYFLOUR 2210 20.60 150 479%

Source: NGX, SCM Capital Research

NASD OTC $napshot

Statistics -25  22-§ep-25 Change% YID
NS 3,534.09 354843 041 18.18
Market Capitalzation (?Bn) 211453 20311 041 10624
Value Traded (?000) 3740278 395320 -89.43

Volume Traded 5,439,631 609,582 -88.79

Deals 2 14 .36.3

Source: NASD, SCM Capital Research

Domestic bourse opens the week negative:

The domestic bourse opened the week on a negafive note, as the NGX-ASl moderated
by 0.24% to seffle af 141,498.22 points. The market direction can be atfributed fo losses
recorded in OANDO (-5.76%), UBA (-2.71%), FIRSTHOLDCO {-1.88%), GICO (-1.06%) ond
DANGSUGAR (-0.25%). As a result, year-fo-date retum declined to 37.48%, while market
capitalzation fell by N219.63 bilion to N89.52trlon.

Activity level was mixed s volume fraded rose by 12.25% to 488.51 milion units, whie
value traded decreased by 9.19% to N13.71 bilion. UNIVINSURE (0.00%), topped the
volume chart with 79.56 million units traded, while ZENITHBANK (+2.66%), led the volue
chart with 58.60 milion units fraded in deals worth N3.86 bilion. The market breadth
(advance/decline ratio] improved from 0.26x to 0.79x, reflective of 22 gainers against 28
decliners.

Performance across tracked indices was bearish, as the Consumer Goods, Qil & Gas,
Banking, ond Insurance indices declined by 0.77%, 0.50%, 0.25%, and 0.08% respectively,
on the back of selkoffs in HONYFLOUR (-6.79%), OANDO (-5.76%), UBA (-2.71%), ond
GUINEAINS [-5.52%). The Industrial Goods index however closed flof.

ouTLOOK

This week, the equities market is expected to show mixed reaction as investors
digest Tier-1 banks' eamings and the policy rate expectations from the MPC.

RSI of NGX All Share Index
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Fixed Income Yield Trend Fixed income market summary 22-Sep-25 19-Sep-25
2000 T-bills Current Previous  Change(bp)
3m 17.78 1780 ¥ 003
20 ém 18.47 1850 ¥ 003
2000 12m 19.07 1900 ¥ 003
15.00
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 16.45 1668 W 023
5yrs 16.42 1642 = 000
7yrs 16.54 1684 W 030
10yrs 16.44 1644 = 0.00
4 4
FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 7.19 7.12 * 0.07
source: FMIDQ, SCM Copttal Research Syrs 7.96 792 A 004
ource: apital Researci
7yr1s 8.11 8.04 f 007
25y13 9.26 9.21 f 005
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1487.90 149898  fh 11.08
150000 Source: FMDQ, CBN, SCM Capital Research
1300.00
1100.00
900.00
700.00 -
F33333333333333333982383388838  Money Market
CIITORRBGITOLENRETR2°R278 5% Yo Afthe secondary NTB market, average yield fell by 3ops to settle af
——CBN-EFEMS 18.45%. The O/N rate closed flat af 26.95%.
Brent Crude Oil Price Fixed Income
100.00
95.00 At the secondary Bond market, average yield decreased by 7bps to
90.00 settle at 16.41%.
85.00
80.00
75.00 Currency
70.00

65.00 The Nara appreciated by 0.74% at the EFEMS, to close af
0%, N1,487.90/USD.

NTDO NS
NNTDO NN
—TT N

NS Yog Nl
—Ces N

N3O0 N
—0LOS N
—0Z QTR

NSO TR
INNGS o SN
“NZO<NS
oNCES N
NDNCES N
N T CN
U>aQ N

INDDNOE N

— T NS

NOOTNN
ISNSIomS N
—ZO<NA
WODO N~

NEDTIDO N
—NLOS N
-z o7

NS N
INNLSomN T}
T <N
N—LES N
——en
S N T
ND>aQ N
OUIT N

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
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investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.

research@scmcapitalng.com | +234 -01-2802226-8
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