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STOCK MARKET HIGHLIGHTS

Bulls dominate local bourse:

NGX Statistics 29-Sep-25  30-Sep-25 Change % YTD
NGX All- Share Index 14237756 14271048 023 3845  Buying inferest in ETERNA (+9.95%) ARADEL (+9.82%), FIDELTYBK (+5.26%). STANBIC
Market Capitalizafion [Nm| 90.12 9058 05 a4y HLITE FIRSTHOLDCQ [+1.61%) omongst others, drove the NGX-ASI up by 0.23% To
Market Cap. (§8n) 6086 6135 081 seftle o 142,7]0.11.8 pglnts. As a result, yeor—IT'()-dote fefum quonced fo 38.65%, whie
Total Volue Traded (N8| mn 08 1590 market capitalization increased by N465.87 billion to N90.58 friion.
Tofal Value Traded  ($Mn) 7.84 020 15745 Activity level strenghtened as volume and value traded surged by 223.12% and 156.90%
Total Volume Traded (Mn) 38391 124047 22312 respectively. A total of 1.24 bilion units of shares, valued of N29.82 bilion were
Number of Deals 28,088 27980 .0.38 exchonged in 27,982 deals. FIDELITYBK (+5.26%), fopped the volume and volue chart
Market Breadth 0.88% with 793,04 milion unifs traded in deals worth N15.88 bilion. The market breadth

(advance/decline ratio] improved from 0.69x to 0.88x, reflective of 28 gainers against 32
Sectors 29-Sep-25  30-Sep-25 Change% YID (% declners
Banks 151620 151411 0.4 39.61%  Performonce across tracked indices was largely bearish as the Insurance, Consumer
Insurance 119524 119104 035 65.88%  Goods, Banking, and Industrial Goods indices declined by 0.35%, 0.19%, 0.14%, and
Consumer Goods 337717 337091 019 94665 0.11%, amid sell offs in AICO (-4.11%), CHAMPION (-7.09%), ZENITHBANK (-0.86%) and
Ol and Gas 243395 250305 3.4 497%  WAPCO (-0.75%). On the flipside, the Oil & Gas index increased by 3.66% , driven by
Industricl Goods 507405 506848 011 4%  Pioe oppreciofon i ARADEL(+982%)
Top Gainers Open(N)  Close (N) Gain(N) Gain (%
UPDC 01 661 040 ggep  OUTLOOK
ENAMELWA 310 3840 390 9975 This week, we expect mixed investor senfiment ahead of the 9M 2025 eamings
ARADEL 560.00 61500 %00 9.82%
TP 13.30 14,60 1.30 9.77%
Top Losers Open(N)  Close (N) Loss(N) Loss (%
UNIONDICON 9.00 8.10 090 -1000%
CHAMPION 1480 1375 105 -709%
ROYALEX 218 205 013 -5.96%
WEMABANK 18.00 17.00 000 -5.56%
CUSTODIAN 4300 4080 20 -50% RS of NGX All Share Index
Source: NGX, SCM Capital Research 110.00
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NASD OTC Snapshot 90.00
Statistics -25 80.00
NS 3586 34994 g 155 oo [ Y| &
Market Capitalzation (?Bn) 2,01.04 207614 109 10187 5000
Value Traded (?000) 672834 4976395  639.62 40.00
Volume Traded 1,094,492 360476 -47.06 30,00 *ereedunns spesnnafdennsnnnnnnnnnnnnnnnnn R E R TR R
Deals I 142027 ?ggg

Source: NASD, SCM Capital Research
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Fixed Income Yield Trend Fixed income market summary 30-Sep-25 29-Sep-25
2000 T-bills Current Previous  Change(bp)
3m 17.71 17.72 ¥ 001
20 ém 17.92 1793 ¥ 001
2000 12m 18.51 1934 ¥ 083
15.00
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 16.44 1644 2 000
Syrs 16.51 16.51 2 0.00
7yrs 16.46 16.46 = 0.00
10yrs 16.12 16.20 ¥ 008
! * ’ FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 7.23 7.22 ' 0.01
source: FMIDQ, SCM Capital Research 5yrs 7.86 7.82 fh 0.04
ource: apital Researci
7y1s 8.04 8.00 fh 0.04
25y13 9.20 9.15 005
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1476.35 1480.66 AN 431
150000 Source: FMDQ, CBN, SCM Capital Research
1300.00
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700.00 - -
JITFIFIFIIIIIIIIIIACTRRLII8I8888  Money Market
BEBo9ssssii8EiRopssasnongsaitEy oo e
CRIOREBQITOLoNROILRR2°8 S Yo% At the secondary NTB market, average yield dipped by 8bps to
= CBN-EFEMS settle at 17.85%. The O/N rate moderated by 8bps to settle at
L 24.92%.
Brent Crude Oil Price
100.00 Fixed Income
95.00
Zggg At the secondary Bond market, average yield fell by 4bps to settle at
80.00 16.20%.
75.00
70.00 Currency
65.00
60.00 . .
_5ﬁg%??éigﬁéﬂééég_ﬁﬁg%%???iggé?ggg The Naira appreciated by 0.29% at the EFEMS, to close af
&g § coE8aRea Gyy N1,476.35/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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