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STOCK MARKET HIGHLIGHTS

NGX Stafistics 11-Nov-25  12-Nov-25 Change% YID (%
NGX All- Share Index 14130730 14540383 28 4127
Market Capitalzation (N'Tm) 89.88 9248 288 413
Market Cap. ($Bn) 62.54 64.28 278

Total Value Traded  (NBn) 9.3 5074 7266

Total Volue Traded  ($Mn) 2045 BT e

Total Volume Troded (Mn) 65595 80636 2293

Number of Deals 29,540 24489 -17.10

Market Breadth 58K

Bainks 1,298.86 139483 739 28.61%
Insurance 1,042.64 111506 495 55.30%
Consumer Goods 33392 33940 227 9631%
Ol and Gas 264424 275292 411 1.51%
Industrial Goodls 538706 54105 043 51.46%

Top Gainers Open(N)  Close (N) Gain(N) Gain(%

ACCESSCORP 20.00 200 200 10.00%
GICO 78.00 85.80 780 10.00%
MANSARD 1210 1331 1.21 10.00%
NB 60.00 66.00 6.00 10.00%
OANDO 36.00 39.60 3.60 10.00%
Top Losers Open(N)  Close (N) Loss(N) Loss (%
AUSTINLAZ 290 261 029 -1000%
TRANSPOWER 34200 30780 3420 -10.00%
VITAFOAM 9400 84.60 940 -1000%
REDSTAREX 10.20 920 1000 980%
ABBEYBDS 7.0 6.50 00 97%
Source: NGX, SCM Capital Research

NASD OTC $napshot

Statistics 11-Nov-25  12-Nov-25 Change % YID

NS 3,625.09 366536 111 22,07
Market Capitalzation (?Bn) 216897 219307 1 11303
Value Traded (?000) 84621 131757107 15540250
Volume Traded 25278 22099740 87326.77

Deals 14 19 3N

Source: NASD, SCM Capital Research

Stock market rebounds

At the close of foday's frading session, the stock market closed in the green region cs
buying inferests in OANDO (+10.00%), ZENITHBANK (+10.00%), GTCO (+10.00%), MINN
[+9.55%), ARADEL (+8.93%), amongst others lfted the NGX-ASI up by 2.88% to seffle ot
145,403.83 points. As a resulf, year-fo-date refum advanced fo 41.27%, while market
capitalzation increased by N2.59 frilion fo N92.48 triion.

Activity level sfrenghtened as volume and value fraded rose by 22.93% and 72.66%
respectively. A fotal of 806.36 milion unifs of shares valued af N50.74 bilion were
exchanged in 24,489 deak. GTCO led the volume charfs with 10478 million unifs of
shares fraded, while ARADEL topped the value chart with 18.28 million unifs of shares
fraded in decls worth N12.91 billion. The market breadth (advance/decline rafio)
improved from 0.07x o 5.82x, reflective of 64 gainers against 11 decliners.

Performance across fracked indices was upbeat as the Banking, Insurance, and Oil &
Gos indices increased by 7.39%, 6.95%, and 4.11% respectively. Similorly, the Consumer
and industriol Goods indices advanced by 2.27% and 0.43% respectively.

OUTLOOK

This week, the market dip is expected to persist, albeit at a slower pace. However,
performance is anticipated fo stabilize before the end of the week.

RSI of NGX All Share Index

110.00
100.00
90.00
80.00
70.00 sfuMaufaduunnnnnnfunn
60.00
50.00
40.00
30,00 "rrrednans
20.00

10.00

OO NI
wDeES NWw
(=55 N
wDED N
Lo TN
woeS N

:
by
:

GO No—
NDOFRD T N
OB
G=an N
[ elam
G=1TDO NN
NDOF DT NI
=0 N
W00~
GO0 N
N3ODT N
G=an N
LI OMON
GOm0 N~
NDOr DT Nt
C—>aQ NI
[telem 4l



SCM CAPITAL

|SCM Capital ResearchI Nigeria| Markets

Fixed Income Yield Trend Fixed income market summary 12-Nov-25 11-Nov-25
2000 T-bills Current Previous  Change(bp)
3m 16.33 1633 W 001
20 ém 16.78 1719 ¥ 042
20,00 12m 17.97 1813 ¥ 016
15.00
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 15.62 1562 = 0.0
Syrs 15.42 1553 W 0.11
7yrs 15.31 1547 W 016
10yrs 15.67 1567 = 000
b 54 4 .
FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 7.09 7.97 * 0.18
5 VD, ScM Capital Research 5yrs 7.46 7.64 ¥ 018
ource: apital Researci
7yrs 7.77 7.97 ¥ 020
25y13 8.8 896 ¥ 015
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1438.71 143729 % 142
150000 Source: FMDQ, CBN, SCM Capital Research
1300.00
1100.00
900.00
70000 U "
333IIIIIIIIIIIIIII995089859898388  Money Market
CAIVREORITOLENREVREOI2T8 55 Vo329 At the secondary NTB market, average yield declined by 17bps to
~——CBN-EFEMS settle at 17.04%. The O/N rate closed flat af 24.86%.
Brent Crude Oil Price Fixed Income
100.00
95.00 At the secondary Bond market, average yield fell by 2bps to settle at
#0.00 15.55%.
85.00
80.00
75.00 Currency
70.00

65.00 The Nara at the EFEMS depreciated by 0.10% to settle af
€000 N1,438.71/USD.

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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