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STOCK MARKET HIGHLIGHTS Local bourse close negative
NGX Statistics 18-Nov-25  19-Nov-25 Change% YID
NGX All- Share Index 14498651 14464601 023 4053 el pressures in DANGSUGAR [-3.57%), ZENTHBANK (-2.46%), ACCESSCORP [-1.59%),
Market Capitalization (NTm| 97 900 023 59 CICO[-1.40%). ARADEL.(-O.85%), among others, dragged the NGX.-ASI down by 0.23% .To
Market Cap. ($8n) 83.69 035 019 settle o lztl4,§46.Ql points. As a resul, yeor-.T.o-doTe refum qec||ned fo 40.53%, whie
Total Volue Traded (N8| 167] 235) 074 market capitoization decreased by N216.58 bilion to N92.00 trifon.
Tofal Value Traded  ($Mn) 11.54 1625 4080 Activity level strenghtened as volume and value fraded advanced by 13412% ond
Total Volume Traded (Mn) 381.20 89246 13412 40.74% respectively. A total of 892.46 milion units of shares valued at N23.52 bilion were
Number of Deals 21,798 20,173 745 exchanged in 20,173 deals. ACCESSCORP topped the volume and value chart with
Market Breadth 0.41x 488.36 milion units of shares fraded in decls worth N10.57 billon. The market breadth

(advance/decline ratio) waned from 0.96x to 0.41, reflective of 16 gainers against 39
Sectors 18-Nov-25  19-Nov-25 Change% YID (% deciners
Banks 1400.53 138341 122 27.56%  Performonce across sectors wos lorgely bearish as the Insuronce, Banking, Ol & Gas,
Insurance 1,167.99 115226 -135 60.48%  and Industial Goods indices moderated by 1.35%, 1.22%, 0.18%, and 0.005%
Consumer Goods 345878 346184 009 99919 respectively. On the fipside, the Consumer Goods index rose by 0.09%.
Ol and Gos 27940 273440 018 083%
Industrial Goods 52300 52348 000 46.55%

OUTLOOK
Top Gainers Open (N) ___Close (N) _Gain (N) Gain (7 The equities market is expected fo show mixed performance as investors confinue fo
NCR 3035 3400 308 785% digest various economic reports and market developments. We foresee selective
CAVERTON 213 369 0.0 2L buying of fundamentally sound sfocks continuing info the week.
UACN 63,05 68.30 5.2 8.33%
MBENEFIT 3.38 3.64 0.26 7.69%
LINKASSURE 185 1.99 0.14 1.57%
Top Losers Open(N)  Close (N) Loss(N) Loss (%
UNIVINSURE 1.30 117 013 -1000%
ABCTRANS 382 344 038 995%
LVINGIRUST 373 3.36 037 992%
CHELLARAM 16.25 14,65 160 9.85%
ROYALER 205 18 00 76 RSI of NGX All Share Index

Source: NGX, SCM Capital Research

NASD OTC $napshot

Statistics 18-Nov-25  19-Nov-25 Change % YID
NS| 3,626.74 363252 014 20.98
Market Capitalzation (?Bn) 2169.96 207342016 11102
Value Traded (?000) 49419 338486  -87.89

Volume Traded 589,688 90,976 -84.57

Deals 2 1T -50.00

Source: NASD, SCM Capital Research
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Fixed Income Yield Trend Fixed income market summary 19-Nov-25 18-Nov-25
2000 T-bills Current Previous  Change(bp)
3m 16.28 16.28 ¥ 00
25.00 lh;'-\/\- 6m 16.72 1673 W 001
20.00
12m 17.94 17.95 ¥ 001
15.00 ——
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 15.47 1547 = 000
Syrs 15.49 15.43 006
7yrs 15.30 1530 = 0.0
3 10yrs 15.29 1529 = 0.00
4 b 5% .
FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 6.97 7.04 * 0.07
5 FVIDQ, SCM Capital Research 5yrs 7.37 7.40 ¥ 003
ource: apital Researci
7yrs 7.66 7.76 ¥ 010
25yr1s 8.76 8.78 ¥ 002
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1447 43 144803 fh 0.60
150000 Source: FMDQ, CBN, SCM Capital Research
130000
1100.00
900.00
00 "
F33IIIIIIIFIIIIJIICLRLRITLIIRILIT Money Market
CATORREZITOLINRRVRIVI2TRE Vo329 Afthe secondary NTB market, average yield advanced by 1bp fo
= CBN-EFEMS settle at 16.98%. The O/N rate moderated by 18bps to settle at
o 24.92%.
Brent Crude Oil Price
100.00 Fixed Income
95.00
Zggg Atthe secondary Bond market, average yield closed flat at 15.35%.
80.00
75.00 Currency
70.00

65.00 The Nara at the EFEMS oppreciated by 0.04% to seftle af
€000 N1,447.43/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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