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STOCK MARKET HIGHLIGHTS Stock market open bearish

NGX Statistics 21-Nov-25  24-Nov-25 Change % YID (%

NGX All- Share Index 14372067 143,6144] 008 3953 Thestock market open the week on a bearish note, as the NGX-ASI dipped by 0.08% to
Market Capttalization (NTm| 91 41 9135 008 4554  closeaf 14361461 points. The market direction can be affributed fo seloffs in UBA -
Market Cap. ($8n] 6295 Y 2.85%), FCMB (-1 89%), TENITHBANK [-0.42%), FIRSTHOLDCO (-0.165%, amongst ofhers. As @
Totol Value Traded (N3r) 2859 2846 1200 result, yegr—fo-dote returrl declined 10 39.53%, while market capitalzation decreased by
Total Volue Traded (S| R T N4 4F bl o755 ion

Total Volume Traded (Mn) 656.86 9477 577 Activity level strenghtened as volume and value fraded rose by 5.77% and 12.02%
Number of Deals 18815 24026 2770 respectively. A total of 69477 millon units of shares valued at N28.66 bilion were
Market Breadth 065 exchanged in 24,026 deals. GICO fopped the volume and value chart with 203.85

milion units of shares traded in deals worth N17.24 bilion. The market breadth

T 2Nov-25  24Nov-d5 Change%s YID (% (advance/decline ratio] improved from 0.45x to 0.65x, reflective of 17 gainers against 26
-Nov- Nov- A A

Barks VT 8% 0 e R

Insurance 1,083.42 107485 079 4970%  Performance across fracked indices was bearish as the Insuronce, Banking, Consumer
Consumer Goods 344510 344458 007 98999 Goods and Industrial Goods indices moderated by 0.79%, 0.27%, 0.02% ond 0.004%
Ol and Gas 270544 270544 0.00 0249 respectively. The Of & Gas index however closed flot

Industrial Goods 523426 523406 -0.00 4.50%

Top Gainers Open(N) Close(N) Gain(N) Gain (%) EERSLLGY

ETRANZACT 1325 1445 120 %.06% This week, the equities market is expected to frade cautiously ahead of the MPC
INTENEGING 212 230 0.18 845% oufcome, which is anticipated to be the key driver of near-term market direction.
MCNICHOLS 257 275 0.18 700%

CILEASING 530 559 0.29 5.47%

UPDC 570 6.00 030 5.26%

Top Losers Open(N) Close (N) Loss(N) Loss(%

NPFMCRFBK 293 270 023 -785%

PRESTIGE 147 1.36 Q11 -7.48%

STERUNGNG 7.0 6.70 050 -694%

WAPIC 2.59 243 016 -618%

DEAPCAP 16] 152 B S RSI of NGX All Share Index

Source: NGX, SCM Capital Research

NASD OTC $napshot

Statistics 21-Nov-25  24-Nov-25 Change% YID

NS| 3,631.82 360569 -0.71 20.08
Market Capitalzation (?Bn) 217282 215737 071 1095
Value Traded (?000) 392106 1176063 199.93

Volume Traded 935,331 197,376 -78.90

Deals 13 2710769

Source: NASD, SCM Capital Research
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Fixed Income Yield Trend Fixed income market summary 24-Nov-25 21-Nov-25
2000 T-bills Current Previous  Change(bp)
3m 16.01 16.26 ¥ 025
25.00 L".\A- 6m 16.76 16.71 M 005
20.00
12m 18.49 17.92 0.56
15.00 == *
10.00 FGN Bonds Current Previous  Change(bp)
500 Jyrs 15.46 1547 & 001
Syrs 15.50 1550 = 0.00
7yrs 15.49 1549 = 000
g 10yrs 15.29 1529 = 000
/1 b 5% .
FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 6.94 7.00 * 0.06
source: FMIDQ, SCM Capital Research 5yrs 7.33 7.42 ¥ 009
ource: apital Researci
7yrs 7.70 7.81 ¥ 0
25y13 8.79 887 ¥ 008
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1456.72 145213 W 459
150000 Source: FMDQ, CBN, SCM Capital Research
1300.00
1100.00
900.00
70000 T "
J333IJIIIIIFIISIISIRGLRILZ23838  Money Market
PATORRAZITOGENR2NREVILTR S Yo J2Y  Afthe secondary NTB market, average yield increased by 7obps to
~——CBN-EFEMS settle at 17.02%. The O/N rate closed flat af 24.83%.
Brent Crude Oil Price Fixed Income
100.00
95.00 Atthe secondary Bond market, average vield closed flat at 15.36%.
90.00
85.00 Currency
80.00
75.00

7000 The Naira af the EFEMS depreciated by 0.32% to settle af
65.00 N1,456.72/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the

information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without

reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the M
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in

Nigeria.
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