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STOCK MARKET HIGHLIGHTS Bullish sentiment persit:
NGX Statistics 03-Dec-25  (4-Dec-25 Change% YTD
NGX All- Share Index 14530387 14547615 010 4134 The NGX closed on a positive nofe foday as price appreciation in UACN (+10.00%),
Market Capttalization (NTm| 94 973 010 4774 OANDO [+1.28%], GICO (+1.15%). IENTHBANK [+083%) FIRSTHOLDCO (+0.32%
Market Cap. ($8n] 64.09 44,05 005 amongst others, drove the NGX-ASl up by 0.10% to seffle at 145,476.15 points. As a
Total Value Traded NBn) 2095 1917 851 resut, yeor—lt.o-dofe refum g.dvonced fo 41.34%, while market copitalzation increased
Total Volue Traded (S| e LM 8K DY N9706 bion fo273 on
Total Volume Traded (Mn) 2.250.85 1932.42 1415 Activity level weakened as volume and value traded moderated by 14.15% and 8.51%
Number of Deals 21500 23,348 8.0 respectively. A total of 1.93 bilion units of shares valued at N19.17bn, were exchanged
Market Breadth 082 in 23,348 deals. ETRANZACT led the volume and volue chart with 1.8 bilion units of
shares traded in deals worth N6.37 billion. The market breadth (advance/decline rafio)
Secors 03Dec-25  O4-Dec-25 Changeh YID (% waned from 1.88x 10 0.82x, reflective of 23 gainers against 28 decliners.
Banks 1,394.95 1407.64 091 29.79%  Sectorial performance was upbeat as the Insurance, Banking, and Indutrial Goods
Insurance 1,088.44 100544 15 5396%  ndices advanced by 1.56%, 0.91%, and 0.48% respectively. Similady, the Consumer
Consumer Goods 343625 344574 008 98987 Goods and Ol & Gas indices rose by 0.28% and 0.08%.
Ol and Gos 268405 268633 008 095%
Industrial Goods 537540 540145 048 51.21%
OUTLOOK
Top Gainers Open (N) ___Close (N) _ Gain (N) Gain (7 Markef sentiment is expected to stabilize this week, supported by renewed investor
UACN 8000 8.0 800 10007% interest in fundamentally strong stocks now frading af more attractive valuations.
MORISON 32 3.4 0.32 9.94%
Ell 3400 3690 290 8.93%
WAPIC 236 2.9 0.20 8.47%
MANSARD 1290 13.90 100 1.75%
Top Losers Open(N)  Close (N) Loss (N) Loss (%
ELLAHLAKES 14.60 13.14 146 -1000%
EUNISELL 81.00 7290 410 -1000%
TRANSCOHOT 17490 157.50 1740 -995%
OMATEK 130 1.18 012 923%
GUINEAINS 130 119 Q11 -846% RS of NGX All Share Index
Source: NGX, SCM Capital Research 110.00
100.00
NASD OTC $napshot 90.00
Statistics 03-Dec-25  04-Dec-25 Change% YID 80.00
NS| 3,58]]0 3[57]53 027 ]894 Zggg sfulsujaQuannnnnnfenngdunnpaffisfinn sfpsannnnnnnnnn snfennnpgupunn
Market Capitalzation (?Bn) 214265 213693 027 107588 5000
Value Traded (?000) 333837 347.24594 10301.46 40.00
Volume Traded 050 43089 48857 O T P L Y R |
Dedls 15 AR o
Source: NASD, SCM Capital Research % % 2 % % ? 2 % 2 2 % ? g % 2 g é é (é: % 2 2 5 ?
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Fixed Income Yield Trend Fixed income market summary 4-Dec-25 3-Dec-25
2000 T-bills Current Previous  Change(bp)
3m 15.84 16.05 ¥ 021
20 ém 16.86 165 A 036
2000 12m 20.47 1870 A 177
15.00 I
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 15.80 1580 ¥ 000
Syrs 16.49 15.87 041
7yrs 15.56 15.56 = 0.00
10yrs 15.29 15.29 = 0.00
4 5% b 54 .
FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 6.32 4.39 * 0.07
s FMIDQ, SCM Capital R " Syrs 6.75 6.84 ¥ 009
ource: apital Researci
7yrs 713 7.16 ¥ 003
25yrs 8.32 8.32 f 0.00
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1447.45 144539 224
150000 Source: FMDQ, CBN, SCM Capital Research
1300.00
1100.00
900.00
70000 < TY Y <
333333335333 3533539888389388293299  Money Market
§88282082372080008000222833228582¢ '
PIIORRAGITOCINRRVLROR2785 Vo029 Afthe secondary NTB market, average yield rose by 30bps to settle
~——CBN-EFEMS at 17.17%. The O/Nrate closed flat at 22.75%.
Brent Crude Oil Price Fixed Income
100.00
95.00 At the secondary Bond market, average yield advanced 3bps to
#0.00 settle at 15.52%.
85.00
80.00
75.00 Currency
70.00

65.00 The Nara at the EFEMS depreciated by 0.16% to settle af
€000 N1,447.65/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has ot

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the

information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without

reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the M
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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