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STOCK MARKET HIGHLIGHTS Local bourse opens posiive:
NGX Statistics 05-Dec-25  (08-Dec-25 Change% YID
NGX All- Share Index 14704008 147.42795 02 4324  Thelocal bourse opened the week on a postive note, as the NGX-ASl advanced by
Market Capitalization (NTm| 937 9397 02 4977  026%toseffle ot 147.427.95 points. The market direction can be attributed fo buying
Market Cap. ($8n] 6473 69008 fterests In ZENTHBANK [+450%), WAPCO (+1.81%), GICO [+1.18%), DANGSUGAR
Total Value Traded NBn) 1479 1383 450 [+0.46%), and MTNN (+0.40%). As @ result, year-fo-date refum advanced fo 43.24%,
T — ($'Mn) 109 954 -6I67 whie market capitalization increased by N247.21 bilion to N93.97 trion.
Total Volume Traded (Mn) 361.55 550,84 5235 Activity level was mixed , as volume traded advanced by 52.35% to 550.84 milion units
Number of Deals 21,022 30,065 4302 of shares fraded, whie value fraded moderated by 6.50% to NI13.83 bilion. FCMB
Market Breadth 273 topped the volume chart with 129.65 milion units of shares, while ZENITHBANK led the
value chart with 41.99 milion units of shares traded in decls worth N2.71 billon. The
Secors 05Dec-25  08-Dec-25 Change%h YID (% mgrket bregdth (cdvopce/dec\ine ratio) improved from 2.38x to 2.73x, reflective of 41
Banks VB0 LB oo qyy oo ogond [odechnen
Insurance 1,098.68 111884 183 55.83%  Performonce across tracked indices was largely bulish os the Insurance, Banking,
Consumer Goods 347444 347720 0.08 100.80%  Industrial Goods and Consumer Goods indices rose by 1.83%, 0.94%, 0.28% and 0.08%,
Ol and Gas 268405 268405 0.00 -103%  respectively. The Off & Gesindex closed fof.
Industrial Goods 551264 55079 0.8 54.75%
Top Gainers Open(N)  Close (N) Gain(N) Gain (%) EEKLILUCN
MORISON 33 387 035 78% Market sentiment is expected to be positive this week, supported by renewed
NPFMCRFEK 274 301 027 785% investors inferest in fundamentally strong sfocks now tading at more attractive
SOVRENINS 290 317 0.27 9.31% valuations.
CAVERTON 490 9.3 0.45 9.18%
CHAMS 306 330 0.24 7.84%
Top Losers Open(N)  Close (N) Loss(N) Loss (%
DAARCOMM 098 091 Q07 -114%
LIVESTOCK 6.40 6.00 040 -625%
NAHCO 106.50 100.00 490 -6.10%
UNIONDICON 6.30 6.00 030 -476%
JAIZBANK 4.46 450 016 -343% RS of NGX All Share Index
Source: NGX, SCM Capital Research 110.00
100.00
NASD OTC Snapshot 90.00
Statistics 05-Dec-25  08-Dec-25 Change% YID 80.00
NS ssi2 s s o oo TR T TR A T T
Market Capitalzation (?Bn) 212531 219846 156 10947 5000
Value Traded (?000) 389,660.71 193321 -99.50 40.00
Volume Traded 18172516 R0 9948 3000 **eredeats 8 fennasernnnnnnnnnnnnn N,
Dedls % 14 415 fggg
Source: NASD, SCM Capital Research % % 2 % % % 2 % 2 2 % ? % g é 2 é é ?; % é g é ?
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Fixed Income Yield Trend Fixed income market summary 8-Dec-25 5-Dec-25
2000 T-bills Current Previous  Change(bp)
3m 15.81 15.83 ¥ 002
20 6m 16.84 1686 W 002
20.00 12m 20.83 2078 M 0.05
15.00
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 1670 1579 A 091
Syrs 17.08 16.49 040
7yrs 15.55 15.55 = 0.00
10yrs 15.30 15.30 = 0.00
b 54 b5k .
FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 4.39 6.3] * 0.08
source: FMDOL SCM Conttal R " Syrs 6.76 6.71 M 005
ource: Q, apital Researci 7yrs 7]6 7.|.| * 005
25yrs 8.39 8.30 f 0.10
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1450.43 144783 W 240
150000 Source: FMDQ, CBN, SCM Capital Research
1300.00
1100.00
900.00
700.00 . -
F3§FF33ITISITISIFAAIGAG292989498388  Money Market
CIIORRBZITOLEVNR2NERYR2T8E To32Y 8 Afthe secondary NTB market, average yield rose by 39bps to settle
——CBN-EFEMS at 17.58%. The O/Nrate closed flat at 22.72%.
Brent Crude Oil Price Fixed Income
100.00
95.00 At the secondary Bond market, average yield increased by 28bps to
#0.00 settle at 15.80%.
85.00
80.00
75.00 Currency
70.00

65.00 The Nara at the EFEMS depreciated by 0.18% to settle af
€000 N1,450.43/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has ot
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S ‘ M ‘ AP I I AL

This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the

information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the M
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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