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STOCK MARKET HIGHLIGHTS

" Equity market close positive:

NGX Stafistics 11-Dec-25 12-Dec-25 Change% YID
NGX All- Share Index 14795059 149.433.26 100 4518 The equity market closed the week on a posttive note, os the NGX-ASI rose by 1.63% to
Market Capitalization (NTm| 9430 95% 100 5178 setlle af 149.433.26 poinfs. As a resuft, year-fo-dote refum advonced fo 45.18% whie
Market Cap. ($8n) 6481 B8 0% market capitaizotion rose by N945.20bilon to N95.26 frilon.
Total Value Traded  (NBn| 1231 2904 13591 Having gained in three out of five trading sessios this week, the broad index closed
Total Value Traded  ($Mn) 8.46 1995 13579 1.63% higher wiw, as gains recorded in PZ (+16.19% w/w), MINN (+12.98% w/w),
Total Volume Traded (Mn) 59.69 571.68 KA DANGSUGAR (+11.21% w/w) GUINNESS (+10.00% w/w), NB (+9.87% w/w) amongst
Number of Deals 18,140 20397 1244 others, were able fo offsef losses recorded in ETERNA (-14.93% w/w), UACN (-14.26%
Market Breadith 130K w/w), and OKOMUOIL [-6.49% wi/w).

Actvity level weckened week-on-week, as volume ond value fraded moderated by
Sectors (R IRV R R C T RAIVAR  33.91% ond 13.64% respectively. A totdl of 437 bilion units of shares, valued at 97.78
Banks 143207 142434 054 31.33%  bilion were exchanged in 110,733 deals. For today, ACCESSCORP led the volume chart
Insurance 1,130.30 113605 051 58.20%  with 106.07 million units of shares, while TRANSPOWER topped the value chart with 42.80
Consumer Goods 351223 356612 153 105.94%  milion units of shares fraded in deals worth N13.13 bilion.
Qi 0”@ Gas 268311 268061 009 -1.16% The market breadth (advance/decline ratio) improved from 1.29x to 1.30x, reflective of
|ndU5m0| GOOdS 5,52489 5,52520 001 5467% 30 gqiners Ggo]nsf 23 decliners.
Top Gainers Open(N)  Close (N) Gain(N) Gain(%
GUINNESS 198.00 21780 1980 10.00%
MORISON 477 4,69 0.42 9.84%
CHAMPION 1290 415 15 9 OUTOOK
AUSTINLAZ 207 27 000 986%  Market senfiment is expected o be mixed next week.
CILEASING 5.0 .70 0.50 9.62%
Top Losers Open(N)  Close (N) Loss(N) Loss (%
ETRANZACT 14.00 12.60 140 -10.00%
CHELLARAM 14,65 13.20 145 0 -990%
EUNISELL 8340 75.15 82 98%
AFRIPRUD 1330 1200 130 977%

Source: NGX, SCM Capital Research

NASD OTC $napshot

Statistics 11-Dec-25  12-Dec-25 Change % YID
NS| 3,578.23 360043 0.62 1991
Market Capitalzation (?Bn) 214094 215422 062 10926
Value Traded (?000) 1,339,41877 488971202 265.06
Volume Traded 35,189,661 37374691 421
Deals 2 3187

Source: NASD, SCM Capital Research
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Fixed Income Yield Trend Fixed income market summary 12-Dec-25 11-Dec-25
2000 T-bills Current Previous  Change(bp)
3m 15.79 15.79 ¥ 00
20 ém 17.34 1681 A 052
20.00 12m 20.41 2047 ¥ 006
15.00 N
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 17.01 17.31 ¥ 030
Syrs 17.33 1733 = 0.00
7yrs 17.06 1706 = 0.00
10yrs 16.61 16.61 = 0.00
b 5% b 5% .
FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 6.34 646 * 0.12
source: FMDO. SCM Capital Research 5yrs 6.70 6.78 ¥ 008
ource: Q, apital Researci 7yr$ 7]5 720 * 005
25y13 8.42 847 ¥ 005
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
1700.00 CBN - EFEMS 1456.07 145538 W 0.69
150000 Source: FMDQ, CBN, SCM Capital Research
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FIFIIIIFIIIIIIFIIIIAIIREE9888398388  Money Market
EE R EE T PEEES LR ETT 1)
CIIVRRAZITOLENR2TEEVL2T8E Y0329 8  Atthe secondary NTB market, average yield rose by 3bps to settle at
= CBN-EFEMS 17.82%. The O/N rate moderated by 4bps to settle at 22.75%.
Brent Crude Oil Price Fixed Income
100.00

95.00 Atthe secondary Bond market, average yield fell by 2bps af 16.54%
90.00

85.00 Currency
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75.00

7000 The Naira af the EFEMS depreciated by 0.05% to settle at
65.00 N1,456.07/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has ot

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
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investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.

research@scmcapitalng.com | +234 -01-2802226-8
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