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STOCK MARKET HIGHLIGHTS

NGX Stofistics 15-Dec-25

16-Dec-25 Change% YID

NGX All- Share Index 14943788 149,4%9.11 001 4521
Market Capitalzation (N'Tm) 95.27 95.28 001 5181
Market Cap. ($Bn) 65.50 65.63 0.19

Total Value Traded  (NBn) 1327 2181 6437

Total Volue Traded  ($Mn) 9.12 1502 odsh

Total Volume Troded (Mn) 55316 102619 8552

Number of Deals 28,888 260 1799

Market Breadth 1.19%

Sectors 15-Dec-25 16-Dec-25 Change% YID (%
Bainks 143697 143288 028 3212%
Insurance 1,145.89 114998 034 60.16%
Consumer Goods 3,538.01 354537 021 104.74%
Ol and Gas 260924 26769 009 -1.9%
Industrial Goodls 552518 55198 010 54.50%

Top Gainers Open(N)  Close (N) Gain(N) Gain (%
ALEX 8.50 9.35 085 10.00%
GUINNESS 239.50 263.40 2890 9.98%
MULTIVERSE 11.05 1215 110 9.95%
MECURE 41.70 4585 415 9.95%
SOVRENINS 374 41 037 9.89%
Top Losers Open(N)  Close (N) Loss(N) Loss (%
HMCALL 413 372 041 9.93%
LIVINGTRUST 385 3.0 035 9.09%
VERITASKAP 176 1.60 016 9.09%
LINKASSURE 175 1.65 010 S571%
CHAMPION 1420 1340 080 -5.63%
Source: NGX, SCM Capital Research

NASD OTC $napshot

Statistics 15-Dec-25  16-Dec-25 Change% YD

NS| 3.599.06 360602 019 20.09
Market Capitalzation (?Bn) 215340 215756 019 109.58
Value Traded (?000) 779599 10905805 1298.90

Volume Traded 600402 2439828 30637

Deals 21 5 168487

Source: NASD, SCM Capital Research

Bulls dominate local bourse:

The local bourse closed on bulish nofe as buying inferest in GUINNESS (+9.98%),
FIRSTHOLDCO (+4.20%). FIDELITYBK (+1.06%), STERUNGNG (+0.71%) omongst others,
drove the NGX-AS up by 0.01% to seftle af 149.459.11 points. As a result, market
capitolzation increased by N13.53 billion to N95.28 trilion, bringing the year-to-date
refum 10 45.21%.

Trade tumover strenghtened, os volume and value traded rose by 85.52% and 64.37%
respectively. A fofal of 1.03 bilion units of shares, valued af 21.81 bilion were
exchanged in 23,690 deals. ACCESSCORP topped the volume and value chart with
385.83 million units of shares fraded in deals worth N7.72 bilion. The market breadth
(odvance/decline ratio) waned from 1.22x o 1.19x, reflective of 31 gainers against 26
decliners.

Performance across fracked indices was largely bearish os the Banking, Industricl
Goods, and O & Gas indices moderated by 0.28%, 0.10%, and 0.09% respectively. On
the fipside, the Insurance and Consumer Godds indices advanced by 0.36% and 0.21%
respectively.

ouTLOOK

This week, market sentiment is expected fo be mixed.

RSI of NGX All Share Index
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Fixed Income Yield Trend Fixed income market summary 16-Dec-25 15-Dec-25
2000 T-bills Current Previous  Change(bp)
' 3m 15.71 1571 ¥ 001
20 ém 16.94 1695 W 001
20.00 12m 20.36 2037 W 001
15.00 N
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 17.00 1700 = 000
Syrs 17.32 17.33 ¥ 00
7yrs 17.06 17.06 = 0.00
10yrs 16.61 16.61 = 0.00
45k 4 .
FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 6.29 6.3] * 0.02
Source: FMIDG. SV Camital Research 5yrs 6.68 6.68 = 000
ource: Q, apital Researci 7yr5 707 707 §> 000
25yrs 8.40 8.40 = 000
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1451.82 145441 #p 2.59
150000 Source: FMDQ, CBN, SCM Capital Research
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CIIVRRAGITOGIVRRVRROI2T8E YoIR9y  Afthe secondary NTB market, average yield fell by 1bps to settle at
——CBN-EFEMS 17.45%. The O/N rate declinied by 4bps to settle at 22.70%.
Brent Crude Oil Price Fixed Income
100.00
95.00 Atthe secondary Bond market, average vield closed flat at 16.54%
90.00
85.00 Currency
80.00
Zg‘;g The Naira ot the EFEMS appreciated by 0.18% to seffle af
65.00 N1,451.82/USD.
60.00

NTDO N
NPT NS
-0z 0N
—TDT N
N~TDO Nun
B INT]

N3OTIDO N
—0LOS NN
RSO NN
NNDSOTIOR
ST o<
P TN
NDNCES N
B TN
G>aQ N~
N0 N
— T N
AOOTNA
NI OO
—0ZO< N
WODO N~
NEOTIDO N
—QS N
-z a7
[NSSORN T
INNDSoRNT
T <N
N—LES N
——en
GILCTREN
NDY>QQ Nun
OO NN
NOLT Nn
—00Q0~NIn
0ZO< Nin
NDO'ZO < Nin

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
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investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.

research@scmcapitalng.com | +234 -01-2802226-8
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