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STOCK MARKET HIGHLIGHTS Bullish sentiment persist:
NGX Statistics 29-Dec-25  30-Dec-25 Change % YID
NGX All- Share Index 15438953 15503472 042 5043  Pice appreciation in OANDO (+5.12%), BUAFOODS (+3.88%) BUACEMENT (+2.00%)
Market Capitalizafion [Nm| 98.43 98.84 04 5749  CICO([+1.62%) and IENTHBANK  (+0.24%), crove fthe NGX-ASI up by 0.42% o seftfle of
Market Cap. ($8n] 820 85 048 155.034.72 points. As a result, market capitalization increased by N411.35 billon to
. N98.84 trilon, bringing the year-to-date retum to 50.63%.

Total Value Traded  (NBn) 35.53 3886 9.38
Tofal Value Traded  ($Mn) 2.6 2694 9.44 Activity level was strenghtend as volume and value traded advanced by 219.02% and
Total Volume Traded (Mn) 1,468.19 468380 219.02 9.38% respectively. A total of 4.63 bilion units of shares valued ot N38.86 bilion were
Number of Deals 47873 34829 .07.05 exchanged in 34,829 deak. CORNERST fopped the volume and valug chart with 3.67
Market Breadith 1.9% bilion units of shares fraded in dealks worth N18.53 bilion. The markef breadth

(advance/decline ratio) improved from 1.11x to 1.92, reflective of 44 gainers against
Sectors 29-Dec-25  30-Dec-25 Change% YD (% Bdecines
Banks 1,502.18 149492 0.8 37.84%  Sectoral performance was largely bulish os the Insurance, Consumer Goods, Industrial
Insurance 114597 116405 158 6212%  Goods, and Oil & Gas indices advanced by 1.58%, 0.84% 0.77% and 0.33% respectively.
Consumer Goods 393454 394758 084 12912%  Onthefipsice, the Bonking index fell by 0.48%.
Ol and Gos 267621 268500 033 099%
Industrial Goods 564104 568448 077 59.13%

OUTLOOK
Top Gainers Open(N)  Close (N) Gain(N) Gain(%

This week, markef sentiment is expected fo be mixed as investors take posifion in

GUINEAINS 120 132 0.12 10007% fundamentally sound stocks.

HONYFLOUR 19.50 2145 195 10.00%

JBERGER 139.00 15290 1390 10.00%

AUSTINLAZ 352 387 0.35 9.94%

MULTIVERSE 1215 13.35 120 9.88%

Top Losers Open(N)  Close (N) Loss(N) Loss (%

LVINGTRUST 380 342 038 -1000%

UNIONDICON 700 6.30 070 -10.00%

FIRSTHOLDCO 430 4440 490 994%

VERITASKAP 1.74 1.6] 013 747%

MBENEFIT 335 310 025 746% RSI of NGX All Share Index
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Fixed Income Yield Trend Fixed income market summary 30-Dec-25 29-Dec-25
2000 T-bills Current Previous  Change(bp)
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10.00 FGN Bonds Current Previous  Change(bp)
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Syrs 17.21 1713 4 008
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Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1442.51 144338 fh 087
150000 Source: FMDQ, CBN, SCM Capital Research
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CAIREAZETOLENR2VLRORT8 S Vo029 9n At the secondary NTB market, average yield declined by 9bps to
——CBN-EFEMS settle at 17.49%. The O/N rate fell by 4bps to settle at 22.75%.
Brent Crude Oil Price Fixed Income
100.00
95.00 At the secondary Bond market, average yield moderated by 1bp to
90.00 settle af 16.46%
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65.00 The Nara at the EFEMS oppreciated by 0.06% fo seftle af
€000 N1,442.51/USD.

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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