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STOCK MARKET HIGHLIGHTS
NGX Stofistics

30-Dec-25 31-Dec-25 Change% YID

NGX All- Share Index 15503472 155,613.03 037 5119
Market Capitalzation (N'Tm) 98.84 99.38 054 5834
Market Cap. ($Bn) 68.52 68.74 032

Total Value Traded  (NBn) 3886 BI04

Total Volue Traded  ($Mn) 2694 60 981

Total Volume Troded (Mn) 468380 12946 1375

Number of Deals 34829 782 1997

Market Breadth 2.94x

Sectors 30-Dec-25  31-Dec-25 Change% YID (%

Bainks 149492 151585 140 N.77%
Insurance 1,16405 118932 217 65.64%
Consumer Goods 396758 397548 00 129.57%
Ol and Gas 268510 267024 055 -1.54%
Industrial Goodls 568448 267024 5303 05.05%
Top Gainers Open(N)  Close (N) Gain(N) Gain(%
ALEX 19.70 21,65 1.95 9.90%

AUSTINLAZ 387 425 0.38 982%

MEYER 11.80 12.95 1.15 9.75%

CILEASING 6.25 6.85 0.60 9.60%

UNIONDICON 6.30 690 0.60 9.52%

Top Losers Open(N)  Close (N) Loss(N) Loss (%
NEIMETH 640 580 060 9.38%

TANTALIZER 268 250 018 472%

INTBREW 14,65 1400 065 -444%

NPFMCRFBK 383 371 012 313%

VITAFOAM 9490 9200 290 -306%

Source: NGX, SCM Capital Research

NASD OTC $napshot

Statistics 30-Dec-25 31-Dec-25 Change% YID

NS| 354346
Market Capitalzation (?Bn) 2120.13
Value Traded (?000)

Volume Traded

Deals 8

Source: NASD, SCM Capital Research
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Stock market close bulllish:

The stock market closed the year on a bullsh note s the NGX-ASI rose by 0.37% fo
settle at 155,613.03 points. As a result, market capitclization increased by N932.94 billion
toN9.38 trlion, bringing the year-fo-date retum 10 51.19%.

The market performance can be aftributed fo positive performance in BETAGLAS
[+470.11% YTD), GUINNESS (+398.08% YTD), NB (+134.21% Y1D), NESTLE (+123.77% Y1D),
WAPCO (+94.93% YTD), BUACEMENT (+91.94% YTD), amongst others.

outLoOK

In 2026, the Nigerian stock market is expected fo post moderate but voldfile
performance, supported by improving macro fundamentals (easing inflafion,
stronger GDP growth and FX stability) but tempered by policy-driven uncertainty.
The new tax law, especially CGT on equities may trigger short-term sell-offs,
reduced liquidity and cautious foreign participation, as investors reprice net refurns
and adjust portfolios. However, clear implementation, grandfathering of past gains
and lower corporate income tax could stabilize senfiment over fime and allow
fundamentally strong, dividend-paying stocks fo lead a gradual recovery.

RSI of NGX All Share Index
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Fixed Income Yield Trend Fixed income market summary 31-Dec-25 30-Dec-25
2000 T-bills Current Previous  Change(bp)
3m 16.14 16.15 ¥ 00
20 ém 17.69 1721 A 048
20.00 12m 19.05 1906 ¥ 001
15.00 B
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 16.98 1698 = 0.00
Syrs 17.11 17.21 ¥ 010
7yrs 17.10 1710 = 0.00
10yrs 16.62 1662 = 000
4 b 5% .
FGN EuroBonds Current Previous  Change(bp)
= Average T-bill Yields === Average Bond Yields 3yrs 6.12 b.14 * 0.02
Source: FMDOL SCM Canital Research 5yrs 6.56 6.57 ¥ 00
ource: Q, apital Researci 7yr$ 692 694 * 002
25y13 8.32 835 ¥ 003
Foreign Exchange Rates Trend
190000 FX Current Previous  Change(N)
170000 CBN - EFEMS 1445.68 144251 W 3.7
150000 Source: FMDQ, CBN, SCM Capital Research
1300.00
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3338333333333 4333393874989348393288 Money Market
CITORRARITOLENR2VERVR2T8E V003299 Af the secondary NTB market, average yield declined by lop fo
~——CBN-EFEMS settle at 17.48%. The O/N rate closed flat af 22.75%.
Brent Crude Oil Price Fixed Income
100.00
95.00 At the secondary Bond market, average yield moderated by 1bp to
90.00 settle af 16.45%
85.00
80.00
75.00 Currency
70.00

65.00 The Nara at the EFEMS depreciated by 0.22% to settle af
€00 N1,445.68/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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