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STOCK MARKET HIGHLIGHTS

NGX Statistics 05-Jan-26  06-Jan-26 Change % YTD (%)
NGX All- Share Index 159,21822  159,951.08 0.46 279
Market Capitalization (NTrn. 101.81 102.28 0.46 2.92
Market Cap. ($Bn) 71.15 71.56 0.57
Total Value Traded (N'Bn) 18.56 19.83 6.84
Total Value Traded ($'Mn) 1297 13.88 6.95
Total Volume Traded (Mn) 695.63 75893 9.10
Number of Deals 56,605 54,199 -4.25
Market Breadth 3.10x

05-Jan-28  06-Jan-26 ChongeZs YID (%)
Banks 1,624,08 168322 005 7.08%
Insurance 127429 130278 381 11.22%
Consumer Goods 406599 404399 054 17%
Ol and Gas 280848 27338 240 2.44%
Industrial Goods 57075 58843 268 3.66%
Top Gainers Open(N)  Close(N) Gain(N) Gain (%)
JAIZBANK 480 528 048  10.00%
MEYER 13.00 1430 130 10.00%
ABCTRANS 451 49 045  998%
AUSTINLAL 513 5.64 051 994%
LIVINGTRUST 34 376 034 994%
Top Losers Open(N)  Close(N) Loss(N) Loss(%)
ALEX 2410 2170 240 99%
LEARNAFRCA 6.5 595 0460 9.16%
OANDO 4420 4080 340 16%
UBA 4585 4300 28 62%
ACCESSCORP 2500 23.50 150 -600%
Source: NGX, SCM Capital Research
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Equities

Bargain Hunfing Continues:

The equities market closed on a positive note, as price appreciation in CADBURY
(+7.86%), PRESCO (+6.21%), DANGCEM (+4.27%), WAPCO (+4.07%), and GICO
(+3.04%) liffed the NGX All-Share Index by 0.46% 1o 159,951.08 points. Consequently,
market capitalization increased by N468.59 bilion to N102.28 frillion, pushing the
year-to-date return o 2.79%.

Market activity showed improved fumover relafive fo the previous session, with
transaction volume and v alue increcsing by 9.10% and 6.84%, respectively. A total of
758.93 million units valued af N19.83 bilion were fraded across 54,199 deals.
LINKASSURE (0.00%) led the volume chart with 51.63 million units raded, while GICO
(+3.04%) topped the value chart with 20.37 million units valued at N2.04 billion. The
market breadth (advance/decline ratio) waned from 10.43x to 3.10x, reflective of 65
gainers against 21 decliners.

Performance across Tracked indices was largely bearish, with three of the five
sectors under our coverage closing in negative tenifory. The Oil & Gas, Consumer
Goods, and Banking indices led the laggards, declining by 2.60%, 0.54%, and 0.05%,
respectively. Conversely, the Insurance and Industrial Goods indices advanced by
3.81% and 2.68%, respectively..

OUTLOOK

Given the strong start fo the year and confinved support from the
macroeconomic environment, the equities market is expected tfo sustain ifs
posifive momentum, as investors position strategically ahead of FY 2025 earnings
releases.
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Fixed Income Yield Trend Fixed income market summary  6-Jan-26 5-Jan-26
30.00 T-bills Current Previous Change(bp)
25.00 3m 16.59 16.37 dh 022
oo ém 17.66 17.35 fh 031
‘ 12m 19.68 1924  fh 0.44
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10.00 FGN Bonds Current Previous Change(bp)
5.00 3yrs 17.22 17.22 = 0.00
5yrs 17.49 17.39 & 0.10
7yrs 17.26 17.26 = 0.00
10yrs 16.65 1493 @ 171
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Foreign Exchange Rates Trend 7yrs 6.97 693 M 004
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At the secondary NTB market, average vield widened by 24bps 1o
o settle at 17.65%. The O/Nrate closed flat at 22.71%.

Source: CBN, SCM Capital Research .
Fixed Income

Brent Crude Oil Price At the secondary Bond market, average yield closed flat at 16.59%
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E
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report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
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investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.

research@scmcapitalng.com | +234 -01-2802227-9

© 2025 SCM Limited. All rights reserved.



