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STOCK MARKET HIGHLIGHTS

NGX Statistics 20-Jan-26  21-Jan-26 Change % YID Equities
NGX All- Share Index 166,256.83  166,267.60 0.01 6.85 Bulls dominate local boutse:
Market Copitalzation (NTm) 106.44 106.44 0.1 7y b comnalelocRotse:

! The market closed in the positive temitory af the end of today's frading session, as
Market Cap. ($ Br) . 749 749 0.07 buying inferest in HONYFLOUR (+4.14%), FIDELTYBK (+1.48%). STANBIC (+0.93%),
Total Value Traded  (N'Bn) 19.98 2493 24.80 DANGSUGAR [+0.29%), ACCESSCORP (+0.22%) amongst others, drove the NGX-ASI up
Total Value Traded ($‘Mn) 14.04 17.54 2488 by 0.01% t.o. close at 166,26‘7‘.60 pqints_. Consequently, market capitalzation increased
Total Volume Traded (Mﬂ) 795 46 8073 8 by N6.66 bilion to N106.44 trilion, bringing the YTD return to 6.85%.

' : ’ Market activity strenghtened as volume and value traded rose by 3.43% and 24.80%

Number of Dedls 45,390 3514 413 respectively. A tofal of 822.73 milion unils of shares valued of N2493 bilfon were
Market Breadth 2.25x exchanged in 43,514 deals. ZICHIS (+9.55%) led the volume chart with 69.22 milion units

traded, while STANBIC (+0.93%), fopped the value chart with 25.77 million units fraded
in deals worth N2.78 billon. Investor senfiment, as meosured by market breadth

20-Jan-26  21-Jan-26  Change% YID (advance/decline ratio), improved from 1.60x to 2.25x reflective of 54 gainers against
Banks 1,647.09 164270 027 837%  24deciner.
Insurance 1,355.95 134219 101 12.85%  Performance across tracked indices was largely bearish as the Insurance, Oil & Gas,
and Banking indices declined by 1.01%, 0.94%% and 0.27% respectively. On the flipside,
Consumer Goods 414052 41459 0.03 4.18% the Industricl and Consumer Goods indices rose by 0.09% and 0.03% respectively.
Ol and Gas 300978 304106 094 13.89%
Industriol Goods 9,985.37 5990.54 009 5.53%
OUTLOOK
Top Gainers Open (N Close (N) Gain(N) Gain (% The equities market is expected to sustain the bullish momentum, bolstered by
: increased investor sentiment, short settlement cycle, improving macroeconomic
MCNICHOLS 630 6.93 063 10.00% conditions alongside strong positive earnings expectations. Although intermittent
NCR 155.50 171.05 15.55 10.00% profit-taking may temper upside momentum, the overall market tone is projected
RTBRISCOE 450 495 0.45 10.00% to stay upbeat as investors remain selective and focused on fundamentals.
JAIZBANK 721 793 0.72 9.99%
MAYBAKER 3.0 43.65 395 9.95%
Top Losers Open(N)  Close (N) Loss(N) Loss (%
UPDCREIT 9.30 840 090 -9.68%
CHAMPION 20.95 19.00 195 931%
NSLTECH 118 110 008 -678%
WAPIC 359 3.35 024 -6.69%
£l 50.00 4700 300 -6.00%
Source: NGX, SCM Capital Research 110.00 RSI Of NGX A" Shal'e Index
100.00
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NSl 3,696.36 365113 -0.14 303 28$ B T2 S e |l
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Fixed Income Yield Trend
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Fixed income market summary
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Foreign Exchange Rates Trend
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Money Market

At the secondary NTB market, average yield closed flat at 18.33%.

The O/N rate advanced by 8bps to settle 22.80%.

Fixed Income

At the secondary Bond market, yield rose by 1bp to an average of

16.75%.

Currency

The Naira af the EFEMS appreciated by 0.07% to close at

N1,419.35/USD.

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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