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STOCK MARKET HIGHLIGHTS

NGX Statistics 21-Jan-24 Equities
NGX All- Share Index 166267.60  165,397.37 -0.52 6.29 Stock matke d v
Market Copitalzation (NTm) 106.44 105.89 052 gsp oo closenegale

\ Profit taking in WAPCO (-5.06%), ACCESSCORP (-392%), ZENITHBANK (-3.40%), OANDO |-
Markef Cop. ($ Bn) . 7499 7433 062 2.08%), UBA (-0.89%) amongst others, dragged the NGX-ASI down by 0.52% to close at
Total Value Traded (N Bn) 2493 21.18 -15.05 165,397.37 points. Consequently, market capitalization decreased by N557.11 billion to
Total Value Traded ($‘Mn) 17.56 1491 1513 N105.89 trilion, bringing the YTD retumn to 6.29%.
Tofal Volume Traded (Mn) 822.73 768.23 -6.42 Market activity weakened as volume and value traded moderated by 6.62% and

15.05% respectively. A total of 768.23 milion units of shares valued at N21.18 bilion were

Number of Deals 43514 46,457 8.76 exchanged in 46,457 deaks, ACCESSCORP (-392%), led fhe volume chart with 5428
Market Breadlh 0.95 millon units traded, while GEREGU (0.00%, topped the value chart with 271 millon units

traded in deals worth N2.78 bilion. Investor sentiment, as measured by market breadth
(advance/decline ratio), waned from 2.25x to 0.95x reflective of 37 gainers against 39

21-Jan-26  22-Jan-26  Change% YID decliners.

Banks 1,642.70 162702 095 7.33% Performance across tracked indices was bearish as the Insurance, Consumer Goods,
Insurance 1,342.19 13409  -135 11.33%  aond Banking indices declined by 1.35%, 1.13% and 0.95% respectively. Simiarly, the
Consumer Goods 414159 408746 -13] 280% Industrial Goods and Oil & Gas indices fell by 0.71% and 0.15% respectively.
Ol and Gas 304106 303659 0.5 13.72%
Industrial Goods 599054 594784 071 478% ~ OUTLOOK
The equities market is expected to sustain the bullish momentum, bolstered by
Ton Gainers Open (N Close (N) Gain(N) Gain (% increased investor sentiment, short settlement cycle, improving macroeconomic
conditions alongside strong positive earnings expectations. Although intermittent
INFINITY 700 7.70 070 10.00% profit-taking may temper upside momentum, the overall market fone is projected
JOHNHOLT 700 7.70 0.70 10.00% to stay upbeat as investors remain selective and focused on fundamentals.
UHOMREIT 99.00 6490 390 10.00%
NCR 17105 188.15 17.10 10.00%
DEAPCAP 592 6.5] 0.59 9.97%
Top Losers Open (N)  Close (N) Loss (N) Loss (%
OMATEK 234 212 02 9.40%
INTENEGINS 330 310 020 -6.06%
INTBREW 1500 14.10 090 -6.00%
NEM 390 3200 190 -5.60%
WAPCO 158,00 150.00 B0  -506%
Source: NGX, SCM Capital Research 110,00 RSI Of NGX A" Shal'e Index
00.00
NASD OTC Snapshot ]90,00
Statistics 21-Jan-26  22-Jan-26 80.00
NS| 365103 360m 02 278 Zggg' B T S A IR
Market Capitclization (?8n) 218455 2192 04 278 50.00
V0|UeTrOded (?IOOO) 75I697.73 85’36]'28 ]2‘77 40.00 EEEEEEEEREDR EEEEEENEEENEEEENEEER EEEEEEEENENEENEEEEENEENERDE
Volume Traded 4031 28935 %4 o
Deals 4 0 47 10.00
Source: NASD, SCM Capital Research - 3 E r% % % } é EP) ? % } % 3 ,? é % }) % } E rﬁ _2 % % 3
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Fixed Income Yield Trend
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Foreign Exchange Rates Trend
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====CBN-EFEMS

Brent Crude Oil Price
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Fixed income market summary
T-bills

22-Jan-26
Current

21-Jan-26
Previous

Change(bp)

3m
6m
12m

FGN Bonds

17.10
18.14
21.49

Current

16.74
17.61
2145

Previous

036
f 053
i 0.04

Change(bp)

3yrs
dyrs
7yrs
10yrs

FGN EuroBonds

17.39
17.49
17.78
16.25

Current

17.25
17.49
17.55
16.24

Previous

013
A 000

023
f 000

Change(bp)

3yrs
dyrs
7yrs
25yr15

FX

6.08
6.57
6.95
8.35

Current

6.21
677
7.1
8.47

Previous

¥ 013
¥ 020

¥ 016
¥ 012

Change(N)

CBN - EFEMS

1420.69

1419.35

¥ 134

Source: FMDQ, CBN, SCM Capital Research

Money Market

At the secondary NTB market, average yield advanced by 22bps fo
settle at 18.55%. The O/N rate fell by Sbps to settle 22.75%.

Fixed Income

At the secondary Bond market, yield closed flat at 16.75%.

Currency

The Naira at the EFEMS weakened by 0.09% to close at

N1,420.69/USD.

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the

information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without

reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this

report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any

recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
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investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the

Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in

Nigeria.
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