& SCM CAPITAL

|SCM Capital Research Nigeria| Markets

STOCK MARKET HIGHLIGHTS

NGX Statistics 23-Jan-26  26-Jan-26 Change % YID Equities
NGX All- Share Index 16551218 165,517.56 0.00 6.38 Domesich v
Market Capitalzafion [NTm| 0596 10596 000 ey oocoouee ORENPOSNE

! The equities market kick start the first frading session of the week on a bullsh note, as
Markef Cop. ($ Bn) . 7431 7434 0.03 the NGX-ASI rose by 0.003% to close at 165,517.56 points. The market direction can be
Total Value Traded  (N'Bn) 19.04 17.30 Al attiouted to price appreciation in ETERNA (+351%), UBA [+1.37%), NB [+1.30%),
Total Value Traded ($‘Mn) 13.39 1217 -9.09 INTBREW (+0.72%) amongst others. Consequently, market capitalization increased by

' ' ' N3.45 bilion to N105.96 filion, bringing  the YTD retum to 6.36%.
Total Volume Traded (Mn) 731.65 01.64 1777 el i weatened o vome and vale faded modersied by 1177% and
arker activiry weakened as volume and value fraded moaerared oy 1/.//7% an

Number of Deals 43,978 B4 84 9.119% respectively. A total of 01.64 milion units of shares valued af N17.30 bilion were
Market Breadth 0.97x exchanged in 58,419 deals. CHAMS (-2.63%), led the volume chart with 4157 milion

units traded, while GTCO (0.00%), topped the value chart with 31.56 milion units traded
in deals worth N3.12 billion. Investor senfiment, as meosured by market breadth

23-Jan-26 26-Jan-26 Change% YD (advance/decline ratio), improved from 0.85x to 0.97x reflective of 35 gainers against
Banks 1,631.99 163231 002 7.68% 3% deciners.
Insurance 1,318.54 1,300.06  -1.40 9.31%  Sectorial perfomance was mixed as the Consumer Goods, Banking and Industrial

Goods indices rose by 0.16%, 0.02%, and 0.003% respectively. On the flipside, the

Consumer Goods 407483 408131 0.18 266% Insurance and Ol & Gas indices moderated by 1.40% and 0.04% respectivey.
Ol and Gas 303696 303585 -0.04 13.69%
Industriol Goods 9,980.65 598080 0.0 5.36%
Top Gainers Open(N)  Close (N) Gain(N) Gain (%) IRt
NPFMCRFBK 5.10 561 0.51 10.00% The equities market is expected to sustain the bullish momentum, bolstered by
increased investor sentiment, short setflement cycle, improving macroeconomic
MORISON 132 827 0.75 9.97% conditions alongside strong positive earnings expectations. Although intermittent
UHOMREIT 71.35 7845 7.10 9.95% profit-taking may temper upside momentum, the overall market fone is projected
DEAPCAP 714 785 0.7] 9,949 to stay upbeat as investors remain selective and focused on fundamentals.
ZICHIS 262 288 0.26 9.92%
Top Losers Open(N)  Close (N) Loss(N) Loss (%
MAYBAKER 4350 39.15 435 -1000%
NEIMETH 1325 1195 130 981%
ABCTRANS 5.68 315 053 9.33%
CWG 2430 210 220 905%
SOVRENINS 379 345 034 BIT%
Source: NGX, SCM Capital Research RSI Of NGX A" Shal'e Index
’ ’ 110.00
100.00
NASD OTC Shapshot 90,00
Statistics 23-Jan-26 80.00
NS| 363900 365094 033 303 Zggg" Sl e
Market Captalzation (?8n) 2773 20844 03 A3 sooo
Value Traded (7000) 189,935.68  156,66479  -17.34 40.00
Volume Traded 0170081 678806 3325 o
Deals 8 41020 10.00
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Fixed Income Yield Trend
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Foreign Exchange Rates Trend

Fixed income market summary
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Eggg FX Current Previous  Change(N)
110000 CBN - EFEMS 1421.63 142204 A 041
90000 Source: FMDQ, CBN, SCM Capital Research
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——CBN-EFEMS At the secondary NTB market, average yield declined by 3bps fo
settle at 18.46%. The O/N rate closed flat at 22.79%.
Brent Crude Oil Price .
Fixed Income

100.00
Zg'gg At the secondary Bond market, yield fell by Top to an average of
85.00 16.73%.
80.00
75.00 Currency
70.00
g The Naira at the EFEMS appreciated by 0.03% to close at

N D O I e N D I N N N N NN S N1,421.63/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the

information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without

reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the M
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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