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STOCK MARKET HIGHLIGHTS

NGX Stafistics 23-Feb-26
NGX All- Share Index 19626356 19448481 091 4% Equities
Market Copitalzation (NTm) 12597 12483 091 2541
Market Cap. ($8n) 9357 925 11 Stock market reverse gains.
Total Value Traded  (NBn) 3149 8332 69.34 The stock market closed today's trading session on a bearish note, as profit-taking in
Total Value Traded ($‘Mn) 23.39 39.52 8.97 BUAFOODS (-9.99%), STANBIC (-5.35%), MTNN (-2.56%), and NB (-1.03%), dragged the
NGX-ASI down by 091% fo seffle aof 194,484.61 poinfs. Consequently, market
fofal Volume fraced (Mﬂ) 128870 11375 1.4 capitalisation declined by N1.14 trilion to N124.83 tiilion, bringing the year-to-date
Number of Deals 95028 7215 2407 refum 10 24.98%.
Markef Breadih 0.66x Market activity was mixed, as volume traded moderated by 11.74% to 1.14 billion units,
while the value of trades rose by 69.34% to N53.32 billion. JAPAULGOLD (-9.95%) led the
23-Feb-26  24-Feb-26 Change% YID volume chart with 102.44 milion shores traded, while ARADEL (-0.01%) topped the
value chart, with 13.99 milion shares worth N14.23 bilion. Investor sentiment, as
Banks 190579 190,18 123 2.27% measured by market breadth (advance/decline ratio), moderated to 0.68x from 0.97x,
Insurance 1,415.28 13978 -131 I748%  reflecting 27 gainers and 40 deciners.
Cpnsumer Goods 452250 430798 474 8.36% Performance across tracked indices was largely bullish, as the Industrial Goods,
Ol and Gos 4070.11 407638 015 92.66% Banking, and Oil & Gas indices appreciated by 1.92%, 1.23%, and 0.15%, respectively.
Industrial Goods 746097 760396 192 33.96% On the fipside, the Consumer Goods and Insurance indices declined by 4.74% and
1.13%, respectively.
Top Gainers Open(N)  Close (N) Gain(N) Gain(%
JAIZBANK 11.40 1276 116 10005 ounook
INFINTY 17.0 1700 170 783% This week, we expect investors to adopt a cautious stance in the early periods
FCMB 12.35 13.95 1.20 9.72% informed by monetary policy decision. Though, volatility could heighten around
FIGINSURE 0.6 0.72 0.06 9.09% the announcement, the broader market is projected to remain resilient, provided
STERLUNGNG 8.00 8.40 0.40 7.50% there are no material policy surprises.
Top Losers Open (N)  Close (N) Loss (N) Loss (%
DAARCOMM 250 225 025 -10.00%
TANTALIZER 540 486 054 -1000%
BUAFOODS 845,00 760.60 8440 999%
ELLAHLAKES 11.55 10.40 205 996%
JAPAULGOLD 42 380 04 995%
Source: NGX, SCM Capital Research 110,00 RSI Of NGX A" Shal'e Index
100.00

NASD OTC Snapshot
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Statistics 23-Feb-26  24-Feb-26 Change% YID 80.00
NG| (SRR S7Z R VAT e i 1/ S i [
Market Capitclization (?8n) 238485 23821 028 1216 so00
Value Traded (7000) 6183359 1,116914.67  1706.32 40.00
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Volume Traded 7300253 11615593 59,11 20.00
Deals ki 48 2308 10.00

Source: NASD, SCM Capital Research
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Fixed Income Yield Trend
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Source: FMDQ, SCM Capital Research

Foreign Exchange Rates Trend

Fixed income market summary
T-bills

24-Feb-26
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FGN Bonds
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Eggg FX Current Previous  Change(N)
110000 CBN - EFEMS 1349.24 134632 W 292
900.00 Source: FMDQ, CBN, SCM Capital Research
70000 TTICTITTTTTITTTISICITSITITODOOOOOLVLVWLWLWLOWNWNOWYWNO OO
doqagaadqaaadaqaaggadadadqaddadqaadadad
CCOREla22ES5350QG5200C0058552E55000G5220cC0
F3L2TTLL30T49002882022483002250228328 Money Market
OIIORPAQITOICANROER2ORATG T YOOI ROgnTRR
——CBN-EFEMS At the secondary NTB market, average yield moderated by 36bps to
settle at 17.04%. The O/N rate declined by 43bps to settle af 22.25%.
Brent Crude Oil Price .
Fixed Income
100.00
Zg'gg At the secondary Bond market, average yield fel by 19bps to setite
85.00 at 15.73%.
80.00
75.00 Cumrency
70.00
g The Naira af the EFEMS weakened by 0.22% to close af
R3S IITGIGEIGERERGT893888 N1,349.24/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the

information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without

reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the M
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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