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STOCK MARKET HIGHLIGHTS

Equities

NGX Statistics 23-Mar-26  24-Mar-26 Change % YTD (%)

NGX All- Share Index 199,01402  200,705.88 0.85 28.98 Local Bourse Rebounds:

Market Capitalization (NTm) — 127.75 128.84 0.85 29.64

Market Cap. ($8) 9434 9280 165 Then?qlﬂ:essh mor:<e(;r| closebd ondo Cp;obsifi\é)e;3 2;)1(: otlThe e?%ocz)f ;gggg’s ’rr'o;jing §essiot:1,

Total Value Traded (N'Bn 5328 65.29 22.55 05 The Al-share Index rebounded by 657 10 close at 4178955 poin's, drven by

Total Value Traded ( M ] 2935 703 19.50 buying interest in ARTELAFRI (+10.00%), PRESCO (+5.81%), GTCO (+5.71%), ETERNA
ofal ValueTraded  [$Mn) ’ ' ’ (+2.71%), and NGXGROUP (+1.11%). Consequently, the YID return rose to 28.98%,

Total Volume Traded (Mn) 848.72 1.291.44 52.16 while market capitalisationrose by N1.09 frillion to N128.84 frillion.

Number of Deals 139,331 89,780 -35.56 Market acti cened relofive 1o 1h i ) rade vl g

Market Breadih 161 arket activity weakened relative fo the previous session, as trade volume an
orket Bread ohx value declined by 52.16% and 22.55% respectively. A fotal of 1.29 bilion unifs valued

at N65.29 billion were exchanged in 89,780 deals. ACCESSCORP (+0.39%) led the
Sectors 23:-Mar-26  24-Mar-26 Change YTD (%) y H.57%)

volume chart with 266.79 million units fraded, while GTCO (+5.71%) topped the value
Banks 1918.28 192796 050  2.19% chart with 18438 million unifs exchanged in deals worth N19.39 billion. Investor
senfiment, as measured by market breadth (advance/decline ratio), weakened to

Insurance 126576 1.29285 214 8.10% 1.61x from1.87x, reflecting 37 gainers against 23 decliners.
Consumer Goods 43387 436275 0.3 .14 Performance across tracked indices was upbeat, as the Insurance, Consumer
QOiland Gas 4307.78 430787 000 61.33% Goods, and Banking indices led the gainers’ chart, advancing by 2.14%, 0.53%, and
. 0.50%, respectively, driven by rallies in CONHALLPLC (+10.00%), INBREW (+5.71%),
Industriol Goods BR86 8RO 00 SR o (+5.71%). Similorly, the Indusfrial Goods and Oil & Gas indices inched
: f : higher by 0.003% and 0.002%, respectively, supported by gains in CUTIX (+2.86%) and
Top Gainers Open(N)  Close(N) Gain(N) Gain (%) EIERNA (<271%,
AIRTELARRI 22000 249700 2700 1000%
‘ . 4 1000%
CONHALLPLC 490 495 045 10.00% OUTLOOK
JOHNHOLT 1300 1430 130 1000% ) _ ‘
As investors continue to react to recent macroeconomic developments,
LEGENDINT 6,00 6.60 060 1000%  senfiment is expected to remain cautious, parficularly across FMCGs fickers.
TICHIS 943 1037 094 997% However, sustained institutional participation and portfolio rebalancing amid

banks recapitalization deadline, dividend distribution and Q1'2026 earnings

release may shape investors focus. Fundamentally sound large-cap counters are
Top Losers Open (N) Close (N) LOSS(N) Loss (%) expected to support broad market inferest, while profit-taking may emerge in
NPFMCRFBK 700 6.56 044 -69%  countersthat have witnessed significant rallies over the past couple of weeks.
ROYALEX 1.88 1.78 010 532%
CWG 2180 2075 105 -482%
VERITASKAP 214 205 000 -420%
UPDC 515 495 00 38% RSI of NGX All Share Index
Source: NGX, SCM Capital Research : ;gg
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NASD OTC Snapshot
Stafisfics

23-Mar-26  24-Mar-26 Change% YTD(%)

NG| 4038 41030 02 168 .
Market Capitaization (?8n) 248267 247713 022 1683 4000
Volue Traded [7000) 7383% 4540493 51893 .
Volume Traded 412,262 933,125 126.34 10.00
Deals % A Sy YN0 g08IIIIIILSEERES
$85590985595488559538859%5%4%
Source: NASD, SCM Capital Research 0 § % ;} < g e g é % g g 0 g é ;) g ?, 0 § é % < g 9§
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Fixed Income Yield Trend Fixed income market summary  24-Mar-26 23-Mar-26
30.00 T-bills Current Previous Change(bp)
25.00 3m 16.21 16.22 ¥ 001
2000 ém 17.52 17.53 ¥ 001
‘ 12m 19.22 19.23 ¥ 001
15.00
10.00 FGN Bonds Current Previous  Change(bp)
5.00 3yrs 16.09 16.09 = 0.00
Syrs 16.20 16.05 f 015
7yrs 16.22 16.14 dh 0.08
10yrs 15.71 15.71 = 0.00
4 4 13
—— Average T-bill Yields === Average Bond Yields FGN EuroBonds Current Previous  Change(bp)
s FMIDQ, SCM Capital R . 3yrs 5.99 6.42 ¥ 043
rce: T
ouree apial Researe 5yrs 6.95 716 @ 021
Foreign Exchange Rates Trend 7yrs 7.33 7.51 ¥ 018
25yrs 8.44 8.58 ¥ 014
1900.00
:ZZZ’ZZ FX Current Previous Change(N)
1300.00 CBN - EFEMS 1388.38 135390 Wb 34.48
1100.00 Source: FMDQ, CBN, SCM Capital Research
900.00

70000 Money Market

At the secondary NTB market, average yield inched higher by 1bp
— Conerems fo settle at 17.70%. The O/N rafe narrowed by Tbp to close at
22.26%.

Source: CBN, SCM Capital Research

Brent Crude Oil Price Fixed Income

LZZZ At the secondary Bond moarket, yield advanced by 4bps to an
90.00 average of 15.62%.

= Cumency

70.00

4000 The Naira of the EFEMS deprecioted by 2.55% fo close af

50.00 N1 228 2R/11SN

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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