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STOCK MARKET HIGHLIGHTS Eq Uiﬁes
NGX Stafistics 31-Mar-26  01-Apr-26 Change % YTD (%)
NGX All- Share Index 201,287.78  201,703.55 0.21 29.62 Banks Lift Local Bourse:
Market Capitalization (NTm) 129.21 129.81 0.44 3062
o) pEma o e n berking coune - ZWHRANE 7.528), G100, (3378, TERLNNG
Total Value Traded (N8 3550 BB 62 inierest in barking Coun'ers - *oLn), FrOI%,
Total Value Traded ($'M] 2546 1847 2800 (+6.67%), FCMB (+2.54%), HDELTYBK (+1.32%), ACCESSCORP (+0.58%), and
ofal Value Traded {$Mn] : : 2! WEMABANK [+0.38%), diove the AllShare Index up by 0.21% to close af 201,703.55
Total Volume Traded (Mn] 887.51 81542 812 points. As a result, the YD retun rose to 29.62%, whie market capitalisation
Number of Dedls 53,254 52,498 -1.42 increased by N599.41 billion o close at N129.81 frillion.
Market B th .54

arket Bread 03 Market activity weakened relafive to the previous session, os frade furnover

declined, with volume and value down by 8.12% and 6.26%, respectively. A total of

Secors 31-Mar-26  01-Apr-26  Change% YID(%) ye e el

815.42 milion units valued af N33.28 bilion were exchanged in 52,498 dedls.
Bonks 1,860.75 1905 321 6705 WEMABANK (+0.38%) led the volume chart with 77.75 million unifs fraded, while
GICO (+7.37%) topped the value chart with 73.66 million units exchanged in deals

Insurance 123142 123425 023 378% worth N8.97 bilion. Investor sentiment, as measured by market breadth
Consumer Goods 4,359 85 429190 2.5 7.96% (advance/decline ratio), improved to 0.54x from 0.40x, reflecting 22 gainers against
Olland Ges D ARy o el eI
. Performance across fracked indices was largely bullish, as the Banking, Insurance,
Industral Goods 877538 87767 oot S46l% and Industrial Goods indices led the gainers’ chart, advancing by 3.21%, 0.23%, and
f f ' 0.01%, respectively. On the flip side, the Consumer Goods and Qil & Gas indices
Top Gainers Open (N) Close (N) Gain (N) Gain (%) declined by 1.56% and 0.05%, respectively.
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RTBRISCOE 965 05 08 881% o o o ,
Sentiment in the local bourse is projected to be mixed as investors weigh the
MBENEFIT 409 440 031 1.58% impact of energy shocks and the anficipated policy response. Portfolio
TENITHBANK 9580 103,00 70 75%% rebalancing ahead of the banks’ recapitalization deadline, alongside dividend

distributions, the release of FY 2025 earnings from Tier-1 banks, and Q1 2026

T op Losers 0 pen (N) Close (N) Loss (N) Loss (%) earnings and economic data, is expected to shape the broader market.
NESTLE 339500 306550 -390 -10.00%

OMATEK 200 1.98 022 -1000%

FINCOCOA 592 333 0% 997%

CHAMS 439 396 04 979%
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NASD OTC Snapshot

Statistics 31-Mar-26  01-Apr-26 Change% YTD(7%) 7000
NG| L0001 40087 091 1465 o
Market Capitalzation (?Bn) 245319 243091 091 1445 4000
Value Traded (?000) 1686550 82885362 355350 oo~
Volume Troded 0776086 3175432863 4153.80 1000
Deds é N - YN YNOSSE8RIIIIITLRERES
888595988595 348a59098859534%
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Fixed Income Yield Trend Fixed income market summary 1-Apr-26 31-Mar-26
30.00 T-bills Current Previous  Change(bp)
25.00 3m 16.67 16.67 = 0.00
ém 17.94 17.95 ¥ 001
20.00
12m 19.09 19.10 ¥ 001
15.00
10.00 FGN Bonds Current Previous  Change(bp)
500 3yrs 16.08 16.08 =» 0.00
5yrs 16.25 16.25 = 0.00
7yrs 16.60 16.54 dh 0.07
10yrs 14.85 14.85 = 0.00
1 5% 45%
—— Average T-bill Yields === Average Bond Yields FGN EuroBonds Current Previous  Change(bp)
s FMIDQ, S Capital R . 3yrs 6.33 6.58 ¥ 025
rce: T
ource apitalResearc 5yrs 7.22 735 @ 013
Foreign Exchange Rate Trend 7yrs 742 757 ¥ 015
25yrs 8.43 8.58 ¥ 0.15
1900.00
:ZZZZZ FX Current Previous Change(N)
130000 CBN - EFEMS 1386.72 1383.58 W 3.14
1100.00 Source: FMDQ, CBN, SCM Capital Research
900.00

70000 Money Market

At the secondary NTB market, average yield moderated by 1bp o
— Conrens setfle ot 17.61%. The O/N rate widened by 24bps fo close af
22.30%.

Source: CBN, SCM Capital Research

Brent Crude Oil Price Fixed Income

LZZZ At the secondary Bond market, yield inched higher by 1bp fo an
90.00 average of 15.60%.
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6000 The Naira of the EFEMS weckened by 0.23% fo close at
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has ot

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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