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STOCK MARKET HIGHLIGHTS

NGX Staistics .26 Change% YID
NGX All- Share Index 2329924 430451 041 56.99
Market Copitalzation (NTm) 157.75 15840 041 59.39
Market Cap. ($8n) 11892 11943 043

Total Value Traded  (N'Bn) 2051 3.4 8107

Total Value Traded  ($Mn) 15.46 2800  81.10

Total Volume Traded (Mn) 42894 52045 2138

Number of Deals 54,506 1977 3205

Market Breadth 1.31x

Sectors 14-Sep-26  15-Sep-26 Change% YTD (%
Banks 2,546.04 254800 008 68.09%
Insurance 1,053.50 105162 008 -11.58%
Consumer Goods 403857 408131 106 2.66%
Ol and Gas 5.814.57 603523 379 126.02%
Industrial Goods 9,994.54 993657  -0.98 75.05%

Top Gainers Open(N)  Close(N) Gain(N) Gain (%
NGXGROUP 162.80 179.00 16.20 9.95%
ARADEL 141400 1,550.00 136.00 9.62%
SOVRENINS 1.79 1.96 0.17 9.50%
MCNICHOLS 440 480 0.40 9.09%
INTBREW 1000 1085 0.85 8.50%
Top Losers Open(N)  Close (N) Loss (N) Loss(%
£l 7400 66.60 740 -1000%
TRANSEXPR 272 245 027 993%
AVACAP 505 4.55 050 990%
P 83.00 7510 790 95%
PRESTIGE 1.49 1.36 013 87%
Source: NGX, SCM Capital Research
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Equities

Bargain hunting continues

The market closed in the green at the end of today's trading session, as buying interest
in ARADEL (+9.62%), NB (+4.43%), OANDO (+3.92%), IENITHBANK (+1.67%), and HBMNG
(+1.53%), among others, drove the NGX-ASI up by 0.41% to settle at 244,304.51 points.
Consequently, market capitalisation increased by Né51.78 bilion to N158.40 tillion,
while the market's year-to-date refum improved to 56.99%.

Market activity strengthened, as both volume and value traded advanced by 21.38%
and 81.07%, respectively. A total of 520.65 million shares, valued at N37.14 billion, were
exchanged across 71,977 deals.

MBENEFIT (-3.78%) led the volume chart, with 39.00 milion shares traded, while ARADEL
(+9.62%) led the value chart, with 4.19 milion shares valued at N6.35 bilion.

Investor sentiment, as measured by market breadth (the advancers-to-decliners ratio),
improved to 1.31x from 0.71x in the previous session, with 34 advancers and 26
decliners.

Performance across the fracked indices was largely bullish, as the Oil & Gas, Consumer
Goods, and Banking indices rose by 3.79%. 1.06%, and 0.08%, respectively. On the fiip
side, the Insurance and Industrial Goods indices moderated by 0.58% and 0.18%,
respectively.

OUTLOOK

We expect market sentiment fo remain mixed, as investors positioning in FTSE-
eligible stocks and anficipation of the outstanding H1 results from Tier-1 banks
could provide some support. However, the Dangote Refinery offer may trigger
portfolio rebalancing and capital rotation, with investors potentially reallocating
funds from existing equity positions foward the offer, which could exerf near-term
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Fixed Income Yield Trend
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Source: FMDQ, SCM Capital Research

Foreign Exchange Rates Trend

Fixed income market summary
T-bills

15-Sep-26
Current

14-Sep-26
Previous

Change(bp)

3m 18.50 1851 ¥ 001
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12m 19.55 1978 ¥ 02
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:Zgggg FX Current Previous  Change(N)
o000 CBN - EFEMS 132630  13%52 4 022
90000 Source: FMDQ, CBN, SCM Capital Research
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Source: CBN, SCM Capital Research

Brent Crude Oil Price

Money Market

At the secondary NTB market, average yield fell by Sbps to settlet at
18.91%. The O/N rate moderated by 10bps to settle af 22.21%.

Fixed Income

100.00 - . .

95.00 | At the secondary Bond market, average yield declined by Tbp to

o settle at 16.26%.
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o Currency

65.00

Qo The Naira af the EFEMS appreciated by 0.02% to N1,326.30/USD.
OO I I NI I GIGICIIAIIIICICNGIINCE
RO ARE - OVRIDATEYRAY AGTF ARG NRLO G

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has ot

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the

information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without

reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the M
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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