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STOCK MARKET HIGHLIGHTS

NGX Stafistics 17-Sep-26  18-Sep-26 Change% YID (%)
NGX All- Share Index 24631538  249,804.56 142 60.53
Market Capitalization (NTm) 159.89 16216 142 63.17
Market Cap. ($'Bn) 120.23 12181 1.31

Total Value Traded (N'Bn) 46,01 96.89 110.58

Total Value Traded ($'Mn) 27.93 7278 160.63

Total Volume Traded (Mn) 1,111.49 525.99 -52.48

Number of Deals 54,026 44,239 -18.12

Market Breadth 1.64x

Sectors 17-Sep-26  18-Sep-26 Chonge YTD (%)
Banks 258331 264090 23 A%
Insurance 1,088.09 1,099.33 103 -7.57%
Consumer Goods 408403 40022 03 2367
Ol and Gos 603249 603310 001 125.94%
Industriol Goods 102400 1030665 081 81.57%
Top Gainers Open(N)  Close(N) Gain(N) Gain (%)
CILEASING 500 550 050  10.00%
FTGINSURE 1.50 1.65 015 1000%
MINN 81500 890.00 B0 920%
MBENEFIT 330 360 030 909%
NSLTECH 0.66 0.72 006 909%
Top Losers Open(N)  Close(N) Lloss(N) Loss(%)
TRANSPOWER 197.70 17800 -1970  -9.96%
CADBURY 58.45 5300 545 9%
OMATEK 131 1.20 Q1 B840%
SOVRENINS 2.36 220 016 -478%
ELLAHLAKES 880 8.35 045 SN%
Source: NGX, SCM Capital Research

NASD OTC Snapshot

Statistics 17-Sep-26  18-Sep-26 Change% YTD (%)
N 443604 4459488 053 2584
Market Capitolization (?Bn)  2,660.00 268000 075 2640
Value Traded {7000) 5400 8T8 493
Volume Traded 2726701 3121574 1470
Deals 3 67 19130

Source: NASD, SCM Capital Research

Equities

Benchmark Index Gains 2.78% w/w:

The local bourse closed the week on a positive note, as the NGX-ASl rose by 1.42% to
settle at 249,804.56 points. Consequently, market capitalization increcsed by N2.26
frillion fo N162.16 trillion, while the market's year-to-date returnimproved to 60.53%.

On a weekly basis, the benchmoark index advanced by 2.78% w/w, recording gains
in all five trading sessions. The weekly performance was driven by buying interests in
SOVRENINS (+30.95% w/w), NGXGROUP (+21.55% w/w), FIRSTHOLDCO (+17.65%
w/w), MINN (+9.73% w/w), ARADEL (+9.62% w/w), BUACEMENT (+6.80% w/w), and
IENITHBANK (+2.47% w/w).

Market activity was mixed week-onweek, as volume fraded declined by 10.91% to
3.25 billion units of shares, while value fraded increased by 82.85% fo ?237.99 billion,
exchanged across 287,915 deals.

For today, MBENERT (+9.09%) led the volume chart with 76.64 million shares fraded,
while SEPLAT (0.00%) led the value chart, with 5.03 million shares valued at Né7.51
billion.

Investor senfiment, as measured by market breadth (advancers-to-decliners ratio),
improved to 1.64x from 1.48x in the previous session, with 36 advancers and 22
decliners.

OUTLOOK

We expect market sentiment to remain mixed in the coming week, as investors
positioning in FTSE-eligible stocks and anticipation of the outstanding H1 results
from Tier-1 banks could provide some support. However, the Dangote Refinery
offer may trigger portfolio rebalancing and capital rotation, with investors
potentially reallocating funds from existing equity positions toward the offer,
which could exert near-term selling pressure on the broader market.
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Fixed Income Yield Trend
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Foreign Exchange Rate Trend

1900.00
1700.00
1500.00
1300.00
1100.00

900.00

700.00

=== CBN-EFEMS

Source: CBN, SCM Capital Research

Fixed income market summary 18-Sep-26 17-Sep-26

T-bills Current Previous Change(bp)
3m 18.47 18.48 ¥ 001
ém 18.70 18.71 ¥ 001
12m 19.76 19.77 ¥ 001
FGN Bonds Current Previous  Change(bp)
3yrs 16.51 16.51 =» 0.00
Syrs 16.72 16.75 ¥ 003
7yrs 16.87 16.83 dh 0.04
10yrs 16.80 16.75 dh 0.05
FGN EuroBonds Current Previous Change(bp)
3yrs 6.28 6.30 ¥ 002
Syrs 6.76 6.80 ¥ 004
7yrs 6.93 6.97 ¥ 004
25yrs 8.17 8.21 ¥ 004
FX Current Previous  Change(N)
CBN - EFEMS 1331.28 132986 Wb 1.42

Source: FMDQ, CBN, SCM Capital Research

Money Market

At the secondary NTB market, average yield closed flat at 18.95%.
The O/Nrate moderated by ébps to settle at 22.24%.
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At the secondary Bond market, average yield increcsed by 1op to

The Naira at the EFEMS depreciated by 0.11% to N1,331.28/USD.

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the

information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the M
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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