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STOCK MARKET HIGHLIGHTS Eq vities
NGX Statistics 29-Sep-26  30-Sep-26 Change % YTD (%)
NGX All- Share Index 25191320 251,.211.67 -0.28 6143 sell-Offs Persist
Market Capitalization (NTm) 163.53 163.10 -0.26 6413
LRECo g s me o o ALShrs nden chcine by 028% 10 sl 1 3SL21L47 ports. Sbofs
Total Value Traded (N'Bn 3429 53.62 56.37 © Alhare Index declined by Do 10 Setie d /£11.0/ POING. SEIOIIS i
Tofal Value Trad d($'M) 2575 030 5ad7 ADELTYBK (-6.07%), MINN (-3.01%), ACCESSCORP (-2.25%), HBMNG (-1.53%), and
olcl Veluje Jicklee L : : : STANBIC [-0.61%) outweighed gains in UNILEVER [+4.38%), BUACEMENT [+3.20%), and
Total Volume Traded (Mn) 54865 108535 871 OANDO (+1.45%), driving the market's decine. Consequently, the YID return
Number of Deals 47203 44,398 -5.94 moderated to 61.43%, while market capitalisation declined by N425.73 bilion to
Market Breadth 0.89x N163.10 frillion.
Activity levels strengthened relafive fo the previous session, with the volume and
Sectors 29-Sep-26 30-Sep-26  ChangeZs Y1 (%) value of fransactions increasing by 88.71% and 56.37%, respectively. A total of 1.04
Banks 27278 2712.10 0.58 78.92% billion units of shares, valued at N53.62 bilion, were troded in 44,398 deals.
VFDGROUP (+8.21%) led the volume chart with 367.316 million unifs fraded, while
Insuronce 10%.22 1,087.10 101 8.5% UACN (0.00%) led the value chart, recording 158.18 million units traded in deals
Consumer Goods 4055 405825 oo o8 worthNziSibillon.

' Investor senfiment, as measured by the market breadth (advancers-fo-decliners
Oland Gos bUAL 668 004 13394% ratio), advanced fo 0.89x from 0.84x, reflective of 25 advancers against the 28
Industriol Goods 037227 10407 06 839%%  dechners.

f f ' Performance across the fracked indices was largely bullish, as the Industrial Goods,
TOP Gainers oPen (N) C|OSQ(N) Gam(N) Gain (%) Oil & Gas and Consumer Goods indices rose by 0.66%, 0.04%, and 0.04%,
HMCALL 310 341 031 1000%  respectively. Conversely, the Insurance and Barking indices declined by 1.01% and
0.58%, respectively.
CMFC 39 0 W ’
OUTLOOK
CORNERST 510 540 050  9.80%
Equity market sentiment is projected to remain mildly positive this week,
LIVINGTRUST 286 314 028  979% bolstered by FTSE-induced positioning and expectations around Tier-1 banks'
ABCTRANS 415 475 040 976% corporate earnings release and interim dividends declaration. However, the

Dangote Refinery offer may prompt portfolio rebalancing as investors reallocate
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SOVRENINS 23 1 A6 -478%

GUINEAINS 075 070 005 -66T%

FIDELITYBK 205 065 10 0% RSI of NGX All Share Index
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NASD OTC Snapshot
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Fixed Income Yield Trend Fixed income market summary 30-Sep-26 29-Sep-26
30.00 T-bills Current Previous  Change(bp)
25.00 3m 17.33 17.34 ¥ 001
ém 17.85 17.86 ¥ 001
20.00
12m 18.70 18.59 o0
15.00
10.00 FGN Bonds Current Previous  Change(bp)
5.00 3yrs 15.60 15.60 = 0.00
000 5yrs 16.04 16.04 = 0.00
' 7yrs 16.15 1610  # 0.05
500 10yrs 16.32 1628  #p 0.05
4 5% 45% 45%¢
—— Average T-bill Yields === Average Bond Yields FGN EuroBonds Current Previous  Change(bp)
s FMIDQ, SCM Capital R . 3yrs 6.77 6.76 001
rce: T
ouree apitaFeseare Syrs 731 726 # 005
Foreign Exchange Rate Trend 7yrs 7.46 745 A 001
25yrs 8.44 8.44 = 0.00
1900.00
:ZZZZZ FX Current Previous  Change(N)
130000 CBN - EFEMS 1330.47 1331.33  fp 0.86
1100.00 Source: FMDQ, CBN, SCM Capital Research
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Money Market

—— CBN-EFEMS At the secondary NTB market, yield narrowed by 4bps to an
average of 17.85%. The O/N rate moderated by 48bps to close at
20.39%.

Source: CBN, SCM Capital Research

Brent Crude Oil Price Fixed Income
110.00
100.00 At the secondary Bond market, average yield advanced by 1bp
90,00 to close ot 15.69%.
80.00 Currency
ZZZ The Naira af the EFEMS appreciated by 0.06% to close at
' N1,330.47/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has ot

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the

CONTACT

investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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