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STOCK MARKET HIGHLIGHTS

NGX Stafistics 30-Sep-26  02-Oct-26 Change % YTD (%)
NGX All- Share Index 251,211.67 250,808.27 -0.18 81.17
Market Capitalization (NTm) 163.10 162.84 -0.16 63.86
Market Cap. ($'Bn) 122.59 122.52 -0.06

Total Value Traded (N'Bn) 53.62 27.56 -48.60

Total Value Traded ($'Mn) 40.30 2073 -48.55

Total Volume Traded (Mn) 1,035.35 557.13 -46.19

Number of Deals 44,398 53,370 20.21

Market Breadth 1.00x

Secors 30-Sep-26  02-Oct-26 Change% YTD(7%)
Banks 271210 268571 097 T718%
Insurance 1,087.10 1,100.30 1N -748%
Consumer Goods 4058.25 405709 003 205%
Ol and Gos 6,246.86 6.246.75 000 13394%
Industriol Goods 1044027 104404 00 839%
Top Gainers Open(N)  Close(N) Gain(N) Gain (%)
AlICO 380 418 038 1000%
TRANSEXPR 210 297 027 1000%
LIVESTOCK 810 890 080  988%
LIVINGTRUST 314 345 031 987%
ABCTRANS 875 140 065  963%
Top Losers Open(N)  Close(N) Lloss(N) Loss(%)
P1 73.70 66.40 730 991%
ETRANZACT 12.20 11.00 A0 984%
1ICHIS 19.90 18.25 185 829%
FINCOCOA 830 142 08 819%
ROYALEX 1.15 106 009 -783%
Source: NGX, SCM Capital Research

NASD OTC Snapshot

Statisfics 30-Sep-26
NSl 440744
Market Capitalzation (78] 264541
Value Traded {7000) 31165316
Volume Traded 248191
Deals 15

Source: NASD, SCM Capital Research
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Equities

Stock Market Closes Bearish:

The equities market closed the week on a bearish note, as the NGX-ASl declined by
0.16% to settle at 250,808.27 points. Consequently, market capitdization decreased
by N812.60 bilion week-on-week to N162.84 frilion, while the year-to-date refurn
contracted to 61.17%.

Having recorded losses in three out of four frading sessions this week, the benchmark
index closed 0.52% lower w/w. Bearish sentiment in NGXGROUP (-8.86% w/w),
UNILEVER (-5.87% w/w), ARSTHOLDCO (-4.18% w/w), ACCESSCORP (-3.33% w/w),
MTNN (-2.67% w [w), kept the marketinred.

Market activity declined week-onweek, as both volume and value fraded
moderated by 32.48% and 35.63%, respectively. A total of 3.17 billion shares, valued
at N155.02 billion, were exchanged across 206,632 dedls.

In foday's frading session, ACCESSCORP (+0.33%) topped the volume and value
chart, with 183.56 million shares fraded in shares valued at N5.52 billion.

Investor senfiment, as measured by market breadth (advancers-to-decliners ratio),
improved fo 1.00x from 0.89x in the previous session, with 26 advancers and 26
decliners.

OUTLOOK

Equity market sentiment is projected to be mixed in the coming week, bolstered
by FTSE-induced positioning and expectations around Tier-1 banks' corporate
earnings release and interim dividends declaration. However, the Dangote
Refinery offer may prompt portfolio rebalancing as investors reallocate funds and
digest MPC rate guide, the market would stayed resilient, as probable selling
pressure is likely to be mild and short-lived.

RSI of NGX All Share Index
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Fixed Income Yield Trend Fixed income market summary 2-Oct-26 30-Sep-26
30.00 T-bills Current Previous  Change(bp)
25.00 3m 17.31 17.33 ¥ 0.02
2000 ém 17.83 17.85 ¥ 002
‘ 12m 18.55 18.70 ¥ 016
15.00
10.00 FGN Bonds Current Previous  Change(bp)
5.00 3yrs 15.60 15.60 =» 0.00
5yrs 16.04 16.04 = 0.00
7yrs 16.15 16.15 = 0.00
10yrs 16.27 16.32 ¥ 0.06
4 5% 45% 4
—— Average T-bill Yields === Average Bond Yields FGN EuroBonds Current Previous  Change(bp)
s FMIDQ, SCM Capital R . 3yrs 7.12 6.77 fh 035
rce: T
ouree aprarrieseare 5yrs 7.56 731 A 025
Foreign Exchange Rate Trend 7yrs 7.74 7.46 M 028
25yrs 8.64 8.44 dh 020
1900.00
:ZZZZZ FX Current Previous  Change(N)
1300.00 CBN - EFEMS 1329.16 1330.47  #fp 1.31
1100.00 Source: FMDQ, CBN, SCM Capital Research
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=== CBN-EFEMS

Source: CBN, SCM Capital Research

20.39%.

Brent Crude Oil Price Fixed Income
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to close at 15.69%.
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At the secondary NTB market, yield widened by 4bps to an
average of 17.89%. The O/N rate moderated by 48bps to close at

At the secondary Bond market, average vield advanced by Top

The Naira af the EFEMS appreciated by 0.10% to close at

60.00 N1,329.16/USD.

50.00

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the

CONTACT

investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.

© 2025 SCM Limited. All rights reserved.
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